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Ш 
  

EĲŰШċŰċũǃƚĲШƻċŰШĤĲǍŸĲťĲƖƚƓƖŸǯĲũĲŰШŔŰШ
éũċċŰĬĲƖĲŰШĲŰШ ĲĬĲƖũċŰĬ 



Ξ 
 

ìŔĲШĤĲǍŸĲťƣШĲƖŉŊŸĲĬеШEĲŰШċŰċũǃƚĲШƻċŰШĤĲǍŸĲťĲƖƚƓƖŸǯĲũĲŰШŔŰШ
éũċċŰĬĲƖĲŰШĲŰШ ĲĬĲƖũċŰĬ 

 

ƨƣĲƨƖƚ 

xŔĲƚĲШEǂĲũůċŰƚ 

sŸũŔĲŰШéċŰŊĲĲũ 

 

?ŔƣШƖċƓƓŸƖƣШťƽċůШƣŸƣШƚƣċŰĬШůĲƣШĬĲШůŔĬĬĲũĲŰШƻċŰШ 

fŰƣĲƖƖĲŊШéũċċŰĬĲƖĲŰр ĲĬĲƖũċŰĬЯШÂƖŸƻŔŰĦŔĲШ ŰƣƽĲƖƓĲŰШĲŰШuċƖĲũШĬĲШ]ƖŸƣĲШ
cŸŊĲƚĦőŸŸũШ 

 

~ĲƣШĬċŰťШċċŰШ 

?ĲШƓƖŸŢĲĦƣƓċƖƣŰĲƖƚШĬŔĲШĬŔƣШŸŰĬĲƖǍŸĲťШŸŰĬĲƖƚƣĲƨŰĬĲŰаШÉƣŔĦőƣŔŰŊШuĲůƓĲŰƚШ
xċŰĬƚĦőċƓЯШEƖŉŊŸĲĬƚƣŔĦőƣŔŰŊШéũċċůƚр7ƖċĤċŰƣЯШ7ƖċĤċŰƣƚШ xċŰĬƚĦőċƓЯШ
ÉƣŔĦőƣŔŰŊШ éƖŔĲŰĬĲŰШ ƻċŰШ ĬĲШ 7ƖċĤċŰƣƚĲШ xċŰĬŊŸĲĬĲƖĲŰШĲŰШÑŸĲƖŔƚůĲШ
éũċċŰĬĲƖĲŰ 

cĲƣШ uĲŰŰŔƚĦĲŰƣƖƨůШ 9ƨũƣƨƨƖƓċƖƣŔĦŔƓċƣŔĲШĲŰШ ĬĲШ ĲǂƓĲƖƣĲŰШƻŸŸƖШ őƨŰШ
ŉĲĲĬĤċĦťШĲŰШƚċůĲŰƽĲƖťŔŰŊШŔŰШőĲƣШƚĲŊůĲŰƣċƣŔĲŸŰĬĲƖǍŸĲťШ 

ũũĲШ ĬĲĲũŰĲůĲƖƚШĬŔĲШ ůĲĲĬĲĬĲŰШ ċċŰШĬĲШ ŉŸĦƨƚŊƖŸĲƓĲŰШ ĲŰШĬĲШŸŰũŔŰĲШ
ĤĲƻƖċŊŔŰŊШ 

 

]ĲũŔĲƻĲШŰċċƖШĬĲǍĲШƓƨĤũŔĦċƣŔĲШƣĲШƻĲƖƽŔŢǍĲŰШċũƚШƻŸũŊƣа 

EǂĲũůċŰƚЯШxЮЯШéċŰŊĲĲũШsЮШыΞΜΞΡьЮШìŔĲЮĤĲǍŸĲťƣЮĲƖŉŊŸĲĬлЮEĲŰЮċŰċũǃƚĲЮƻċŰЮ
ĤĲǍŸĲťĲƖƚƓƖŸǯĲũĲŰЮ ŔŰЮ éũċċŰĬĲƖĲŰЮ ĲŰЮ  ĲĬĲƖũċŰĬдШuċƖĲũШ ĬĲШ ]ƖŸƣĲШ
cŸŊĲƚĦőŸŸũЮШ 

 

9ŸƻĲƖĤĲĲũĬаШ§ŸŔĬŸŰťШuċƚƣĲĲũШѿШÑŸĲƖŔƚůĲШéũċċŰĬĲƖĲŰ 

 

ѿШΞΜΞΡШрШuċƖĲũШĬĲШ]ƖŸƣĲШcŸŊĲƚĦőŸŸũЯШuċƣőŸũŔĲťĲШcŸŊĲƚĦőŸŸũШ ŰƣƽĲƖƓĲŰШ
ƻǍƽЯШ7ƖƨƚƚĲũƚƣƖċċƣШΠΡЯШ7рΞΜΝΥШ ŰƣƽĲƖƓĲŰЮШ 

ũũĲШ ƖĲĦőƣĲŰШ ƻŸŸƖĤĲőŸƨĬĲŰЮШ  ŔĲƣƚШ ƨŔƣШ ĬĲǍĲШ ƨŔƣŊċƻĲШ ůċŊШ ƽŸƖĬĲŰШ
ƻĲƖƻĲĲũƻŸƨĬŔŊĬЯШŸƓŊĲƚũċŊĲŰШŔŰШĲĲŰШŊĲċƨƣŸůċƣŔƚĲĲƖĬШŊĲŊĲƻĲŰƚĤĲƚƣċŰĬЯШ
ŸƓĲŰĤċċƖШŊĲůċċťƣШŸŉШŸƓШċŰĬĲƖĲШƽŔŢǍĲШƽŸƖĬĲŰШŊĲƖĲƓƖŸĬƨĦĲĲƖĬЯШŔŰШĲŰŔŊĲШ
ƻŸƖůШ ŸŉШ ŸƓШ ĲŰŔŊĲШ ƽŔŢǍĲЯШ őĲƣǍŔŢШ ĲũĲťƣƖŸŰŔƚĦőЯШ ůĲĦőċŰŔƚĦőЯШ ĬŸŸƖШ
ŉŸƣŸťŸƓŔĲļŰЯШŸƓŰċůĲŰШŸŉШŸƓШĲŰŔŊШċŰĬĲƖĲШůċŰŔĲƖЯШǍŸŰĬĲƖШƻŸŸƖċŉŊċċŰĬĲШ
ƚĦőƖŔŉƣĲũŔŢťĲШƣŸĲƚƣĲůůŔŰŊШƻċŰШĬĲШuċƖĲũШĬĲШ]ƖŸƣĲШcŸŊĲƚĦőŸŸũЯШuċƣőŸũŔĲťĲШ
cŸŊĲƚĦőŸŸũШ ŰƣƽĲƖƓĲŰШƻǍƽЮ 

9§x§[§  



Ο 
 

f xEf?f ] Π 

~EÑc§?E Ρ 

é  Шf ÑEÅEÉÉEШÑ§ÑШÂ ÅÑf9fÂ ÑfE  

EƖŉŊŸĲĬŔŰƣĲƖĲƚƚĲШŔŰШĦŔŢŉĲƖƚ Σ 

EƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲШŔŰШĦŔŢŉĲƖƚ Τ 

~ŸƣŔĲƻĲŰШƻŸŸƖШĲƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲ Φ 

ìċƣШůċċťƣШĲƖŉŊŸĲĬШċċŰƣƖĲťťĲũŔŢťĲƖШтШĲŰШƽċƣШőŸƨĬƣШůĲŰƚĲŰШ
ƣĲŊĲŰе 

ΝΜ 

éfs[ШÂÅ§[fExE ШрШÉE]~E Ñ ÑfEШ§ÂШ7 ÉfÉШé  Ш
f ÑEÅEÉÉEШE ШÂ ÅÑf9fÂ ÑfE 

ΝΟ 

ÂƖŸǯĲũШΝаШƣŸĲƻċũũŔŊĲШĲƖŉŊŸĲĬĤĲǍŸĲťĲƖ ΝΡ 

ÂƖŸǯĲũШΞаШĲƖŉŊŸĲĬƓƖŸĲƻĲƖ ΝΤ 

ÂƖŸǯĲũШΟаШĲƖŉŊŸĲĬĤĲũĲƻĲƖ ΝΦ 

ÂƖŸǯĲũШΠаШĤĲƽƨƚƣĲШĲƖŉŊŸĲĬũŔĲŉőĲĤĤĲƖ ΞΝ 

ÂƖŸǯĲũШΡаШĲƖŉŊŸĲĬŉċŰċċƣ ΞΟ 

ìEÑE Шì ÑШìEÅuÑШрШ9§~~Ö f9 ÑfEé§§ÅuEÖÅE Ш
é  ШEÅ[]§E?7Eü§EuEÅÉ 

ΞΣ 

üEx[Ш  Ш?EШÉx ]ШтШ?EШ]EÉÑ  ? Å?fÉEEÅ?EШ
7Eü§EuEÅÉE ÄÖIÑE 

ΞΦ 

7fsx ]E   

7ŔŢũċŊĲШΝШрШĲƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲШŔŰШéũċċŰĬĲƖĲŰШĲŰШ ĲĬĲƖũċŰĬ ΟΜ 

7ŔŢũċŊĲШΞШрШůŸƣŔƻċƣŔĲƚШƓĲƖШĲƖŉŊŸĲĬƻŸƖů ШШШШΟΞ 

7ŔŢũċŊĲШΟШрШőĲŉĤŸůĲŰШƻŸŸƖШĲƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲ ΟΠ 

7ŔŢũċŊĲШΠШрШĬƖĲůƓĲũƚШƻŸŸƖШĲƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲ ΟΣ 

7ŔŢũċŊĲШΡШрШĬĲůŸŊƖċǯƚĦőĲШťĲŰůĲƖťĲŰШƓƖŸǯĲũĲŰ ΟΤ 

7ŔŢũċŊĲШΣШрШŊĲƚƣċŰĬċċƖĬŔƚĲĲƖĬĲШĤĲǍŸĲťĲƖƚĲŰƕƨĶƣĲ ΟΥ 

 

f c§Ö? 



Π 
 

EƖŉŊŸĲĬƣŸĲƖŔƚůĲШǍŔƣШŔŰШĬĲШũŔŉƣЮШÉƣĲĲĬƚШůĲĲƖШůĲŰƚĲŰШĤĲǍŸĲťĲŰШťċƚƣĲũĲŰЯШ
ċĤĬŔŢĲŰЯШ ůŸũĲŰƚШ ŸŉШ ĲƖŉŊŸĲĬĲƻĲŰĲůĲŰƣĲŰЯШ ŸƓШ ǍŸĲťШ ŰċċƖШ ƻĲƖőċũĲŰЯШ
ƚĦőŸŸŰőĲŔĬШĲŰШĤĲũĲƻŔŰŊЮШfŰШEƨƖŸƓċШƻċũƣШŰċċƖШƚĦőċƣƣŔŰŊШΠΜӖШƻċŰШőĲƣШ
ƣŸĲƖŔƚůĲШŸŰĬĲƖШĬĲǍĲШŰŸĲůĲƖ1ЮШEƖŉŊŸĲĬШŔƚШĬċċƖůĲĲШŰŔĲƣШċũũĲĲŰШĦƨũƣƨƖĲĲũЯШ
ůċċƖШŸŸťШĲĦŸŰŸůŔƚĦőШƻċŰШŊƖŸŸƣШĤĲũċŰŊШтШǍĲťĲƖШƻŸŸƖШũċŰĬĲũŔŢťĲШƖĲŊŔŸќƚЮ 

~ċċƖШƽŔĲШǍŔŢŰШĬŔĲШĤĲǍŸĲťĲƖƚеШìċƣШŔŰƣĲƖĲƚƚĲĲƖƣШőĲŰеШEŰШƽċċƖŸůШťŸůƣШĬĲШ
ĲŰĲШ ƓĲƖƚŸŸŰШ ƽĳũЯШ ĲŰШ ĬĲШ ċŰĬĲƖĲШ ŰŔĲƣеШ EƖŉŊŸĲĬШ ƣƖĲťƣШ ŰċůĲũŔŢťШ ŊĲĲŰШ
őŸůŸŊĲĲŰШƓƨĤũŔĲťШċċŰЮШ7ĲǍŸĲťĲƖƚШƻĲƖƚĦőŔũũĲŰШŔŰШŔŰƣĲƖĲƚƚĲЯШůŸƣŔƻċƣŔĲЯШĲŰШ
ĬĲШůċŰŔĲƖШƽċċƖŸƓШǍĲШĲĲŰШƓũĲťШĤĲũĲƻĲŰЮШ§ůШĬċƣШĤĲƣĲƖШƣĲШĤĲŊƖŔŢƓĲŰЯШŔƚШ
ƚĲŊůĲŰƣċƣŔĲШĲĲŰШťƖċĦőƣŔŊШőƨũƓůŔĬĬĲũЮ 

ÉĲŊůĲŰƣċƣŔĲШĬĲĲũƣШĲĲŰШĤƖĲĬĲШĬŸĲũŊƖŸĲƓШŸƓШŔŰШőĲƖťĲŰĤċƖĲШƓƖŸǯĲũĲŰЯШ
ŊĲĤċƚĲĲƖĬШ ŸƓШ ŊĲĬĲĲũĬĲШ ťĲŰůĲƖťĲŰШ ĲŰШ ŊĲĬƖċŊŔŰŊĲŰЮШéŸŸƖШ ĬĲШ
ĲƖŉŊŸĲĬƚĲĦƣŸƖШĤĲƣĲťĲŰƣШĬċƣаШƽĲƣĲŰШƽŔĲШŢĲШƓƨĤũŔĲťШŔƚЯШƽċƣШőĲŰШĬƖŔŢŉƣЯШĲŰШőŸĲШ
ŢĲШ őĲŰШ ĤĲƣĲƖШ ťƨŰƣШ ĤĲƖĲŔťĲŰШ ŸŉШ ĤĲƣƖĲťťĲŰЮШ?ŔĲШ ŔŰǍŔĦőƣĲŰШũĲŔĬĲŰШƣŸƣШ
ĲǭĲĦƣŔĲƻĲƖĲШ ĦŸůůƨŰŔĦċƣŔĲЯШ ƚƣĲƖťĲƖĲШ ĤĲũĲƻŔŰŊĲŰШ ĲŰШ őŸŊĲƖĲШ
ƣĲƻƖĲĬĲŰőĲŔĬЮШÑĲƻƖĲĬĲŰШ ĤĲǍŸĲťĲƖƚШ ťŸůĲŰШƻċťĲƖШƣĲƖƨŊШĳŰШĤƖĲŰŊĲŰШ
ċŰĬĲƖĲŰШůĲĲЮШ7ŸƻĲŰĬŔĲŰШŊĲƻĲŰШĲƖŉŊŸĲĬĤĲǍŸĲťĲƖƚШŊĲůŔĬĬĲũĬШůĲĲƖШƨŔƣШ
ĬċŰШċŰĬĲƖĲШƣŸĲƖŔƚƣĲŰЯШĤũŔŢƻĲŰШǍĲШũċŰŊĲƖШĲŰШŸƻĲƖŰċĦőƣĲŰШǍĲШƻċťĲƖЮШEĲŰШŊŸĲĬШ
ĤĲŊƖŔƓШ ƻċŰШőĲƣШ ĲƖŉŊŸĲĬƓƨĤũŔĲťШůċċťƣШ ĬƨƚШ ŰŔĲƣШċũũĲĲŰШĲĲŰШ
ŊĲƓĲƖƚŸŰċũŔƚĲĲƖĬĲШċċŰƓċťШůŸŊĲũŔŢťЯШůċċƖШťċŰШŸŸťШĤŔŢĬƖċŊĲŰШċċŰШĬĲШ
ĲĦŸŰŸůŔƚĦőĲШŊƖŸĲŔШƻċŰШĲĲŰШƓũĲťЮ 

fŰШ ĬŔƣШ ƖċƓƓŸƖƣШ ĬĲũĲŰШ ƽĲШ ĬĲШ ƖĲƚƨũƣċƣĲŰШ ƻċŰШ ĲĲŰШ ŸŰĬĲƖǍŸĲťШ ŰċċƖШ
ĲƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲШŔŰШéũċċŰĬĲƖĲŰШĲŰШ ĲĬĲƖũċŰĬЮШ?ĲǍĲШƚƣƨĬŔĲШťċĬĲƖƣШ
ĤŔŰŰĲŰШőĲƣШfŰƣĲƖƖĲŊрƓƖŸŢĲĦƣШ7ƖċĤċŰƣƚĲШuċƚƣĲũĲŰЯШĬċƣШĲƖŉŊŸĲĬƣŸĲƖŔƚůĲШŔŰШ
őĲƣШƻŸŸƖůċũŔŊĲШőĲƖƣŸŊĬŸůШ7ƖċĤċŰƣШƽŔũШƻĲƖƚƣĲƖťĲŰШĲŰШŸƓƽċċƖĬĲƖĲŰШĲŰШ
ƽċċƖŔŰШƽĲШŔŰǍĲƣƣĲŰШŸƓШĲĲŰШĬƨƨƖǍċůĲШĲŰШƓƨĤũŔĲťƚŊĲƖŔĦőƣĲШŸŰƣƚũƨŔƣŔŰŊШƻċŰШ
ťċƚƣĲũĲŰШ ĲŰШ ũċŰĬŊŸĲĬĲƖĲŰЮШ§ƓШ ĤċƚŔƚШ ƻċŰШĲĲŰШ ŊƖŸŸƣƚĦőċũŔŊĲШ
ĬċƣċƻĲƖǍċůĲũŔŰŊШĲŰШ ċŰċũǃƚĲШ ŸŰƣƽŔťťĲũĬĲŰШ ƽĲШƻŔŢŉШƓƖŸǯĲũĲŰШƻċŰШ
ыƓŸƣĲŰƣŔļũĲьШĲƖŉŊŸĲĬĤĲǍŸĲťĲƖƚЮШ 

?ŔƣШƖċƓƓŸƖƣШŔƚШĤĲĬŸĲũĬШƻŸŸƖШŔĲĬĲƖĲĲŰШĬŔĲШƽĲƖťƣШċċŰШĬĲШŸŰƣƚũƨŔƣŔŰŊШƻċŰШ
ĲƖŉŊŸĲĬаШƻċŰШĲƖŉŊŸĲĬĲŔŊĲŰċċƖƚШĲŰШƚŔƣĲĤĲőĲĲƖĬĲƖƚШƣŸƣШĤĲũĲŔĬƚůċťĲƖƚЯШ
ĦŸůůƨŰŔĦċƣŔĲůĲĬĲƽĲƖťĲƖƚШ ĲŰШ ƣŸĲƖŔƚƣŔƚĦőĲШ ƓċƖƣŰĲƖƚЮШ ?ĲШ ĤĲǍŸĲťĲƖƚр
ƓƖŸǯĲũĲŰШőĲũƓĲŰШŸůШƻĲƖƚĦőŔũũĲŰĬĲШĬŸĲũŊƖŸĲƓĲŰШĤĲƣĲƖШƣĲШĤĲŊƖŔŢƓĲŰШĲŰШ
ůċťĲŰШőĲƣШůŸŊĲũŔŢťШŸůШĦŸůůƨŰŔĦċƣŔĲШĲŰШƓƨĤũŔĲťƚƽĲƖťŔŰŊШŊĲƖŔĦőƣĲƖШċŉШƣĲШ
ƚƣĲůůĲŰЮШìċŰƣШƽŔĲШǍŔŢŰШƓƨĤũŔĲťШŊŸĲĬШťĲŰƣЯШťċŰШƚƣĲƖťĲƖШŔŰǍĲƣƣĲŰШŸƓШ
ĤĲƣƖŸťťĲŰőĲŔĬЯШĤĲũĲƻŔŰŊШĲŰШŔůƓċĦƣЮ 

 

  

 
1ШÅŔĦőċƖĬƚЯШ]ЮШыΞΜΝΥьЮШ9ƨũƣƨƖċũШƣŸƨƖŔƚůаШ ШƖĲƻŔĲƽШŸŉШƖĲĦĲŰƣШƖĲƚĲċƖĦőШċŰĬШƣƖĲŰĬƚЮШsŸƨƖŰċũЮŸŉЮcŸƚƓŔƣċũŔƣǃЮċŰĬЮ
ÑŸƨƖŔƚůЮ~ċŰċŊĲůĲŰƣЯШΦΩЯШΝΞрΞΝЮ 

f xEf?f ] 



Ρ 
 

?ŔƣШ ŸŰĬĲƖǍŸĲťШ ƽĲƖĬШ ƨŔƣŊĲƻŸĲƖĬШ ŔŰШƻŔŢŉШ ƚƣċƓƓĲŰЯШ ƽċċƖĤŔŢШ ǍŸƽĲũШ
ƽĲƣĲŰƚĦőċƓƓĲũŔŢťĲШŔŰǍŔĦőƣĲŰШċũƚШƓƖċťƣŔŢťĲƖƻċƖŔŰŊШĬĲШĤċƚŔƚШƻŸƖůĬĲŰа 
 
É xŔƣĲƖċƣƨƨƖƚƣƨĬŔĲ 

ìĲШŊŔŰŊĲŰШ ŰċШőŸĲШ ƚĲŊůĲŰƣċƣŔĲШŔŰШ ыĲƖŉŊŸĲĬьƣŸĲƖŔƚůĲШĲĲƖĬĲƖШ ƽĲƖĬШ
ƣŸĲŊĲƓċƚƣЯШ ůĲƣШ ĤŔŢǍŸŰĬĲƖĲШ ċċŰĬċĦőƣШ ƻŸŸƖШ ŊĲĤƖƨŔťƣĲШ ĦƖŔƣĲƖŔċШ ĲŰШ
ċŰċũǃƚĲůĲƣőŸĬĲŰЮШ §ƓШ ĤċƚŔƚШ ƻċŰШĬŔĲШŔŰǍŔĦőƣĲŰШ ťŸǍĲŰШ ƽĲШ ĲƖƻŸŸƖШ ŸůШ
ĤĲǍŸĲťĲƖƚШƣĲШƚĲŊůĲŰƣĲƖĲŰШƻŸũŊĲŰƚШőƨŰШĲƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲШĲŰШŔŰƣĲƖĲƚƚĲШ
ŔŰШĲƖŉŊŸĲĬЮШ 
É ?ŔĲƓƣĲрŔŰƣĲƖƻŔĲƽƚ 

?ĲƖƣŔĲŰШĲǂƓĲƖƣĲŰШƨŔƣШéũċċŰĬĲƖĲŰШĲŰШ ĲĬĲƖũċŰĬШŊċƻĲŰШŉĲĲĬĤċĦťШŸƓШĬĲШ
ŊĲťŸǍĲŰШƚĲŊůĲŰƣċƣŔĲĦƖŔƣĲƖŔċШĲŰШĲƻċũƨĲĲƖĬĲŰШĬĲШĲĲƖƚƣĲШƻĲƖƚŔĲШƻċŰШĬĲШ
ĤĲǍŸĲťĲƖƚƻƖċŊĲŰũŔŢƚƣЮШcƨŰШŔŰƓƨƣШőŔĲũƓШŸůШĬĲШŔŰőŸƨĬШĲŰШƖĲũĲƻċŰƣŔĲШĲƖƻċŰШ
ƣĲШƻĲƖǯŢŰĲŰЮ 
É [ŸĦƨƚŊƖŸĲƓĲŰ 

?ĲШƻƖċŊĲŰũŔŢƚƣШƽĲƖĬШƻŸŸƖŊĲũĲŊĬШċċŰШĲĲŰШĬŔƻĲƖƚĲШŊƖŸĲƓШƻċŰШΟΜШыŰŔĲƣрьШ
ĲƖŉŊŸĲĬĤĲǍŸĲťĲƖƚШƨŔƣШéũċċŰĬĲƖĲŰШĲŰШ ĲĬĲƖũċŰĬЮШÑŔŢĬĲŰƚШĬĲǍĲШŊĲƚƓƖĲťťĲŰШ
ƣŸĲƣƚƣĲŰШƽĲШĬĲШőĲũĬĲƖőĲŔĬЯШőĲƣШƣċċũŊĲĤƖƨŔťШĲŰШĬĲШŉŸƖůƨũĲƖŔŰŊШƻċŰШĬĲШ
ƻƖċŊĲŰЮ 
É ÉƨƖƻĲǃŸŰĬĲƖǍŸĲť 

?ĲШťĲƖŰШƻċŰШőĲƣШŸŰĬĲƖǍŸĲťШƽċƚШĲĲŰШťƽċŰƣŔƣċƣŔĲƻĲШŸŰũŔŰĲШĤĲƻƖċŊŔŰŊШĤŔŢШ
ΞΜΜΜШ ƖĲƚƓŸŰĬĲŰƣĲŰаШ ΝΜΜΜШ éũċůŔŰŊĲŰШ ĲŰШ ΝΜΜΜШ  ĲĬĲƖũċŰĬĲƖƚЮШ?ĲШ
ƚĲŊůĲŰƣċƣŔĲрċŰċũǃƚĲШŔƚШŊĲĤċƚĲĲƖĬШŸƓШĬĲǍĲШƖĲƓƖĲƚĲŰƣċƣŔĲƻĲШƚƣĲĲťƓƖŸĲŉЮШ 
É ÉĲŊůĲŰƣċƣŔĲрċŰċũǃƚĲ 

~ĲƣШ ĤĲőƨũƓШ ƻċŰШ xċƣĲŰƣШ 9ũċƚƚШ ŰċũǃƚŔƚШ ĤƖċĦőƣĲŰШ ƽĲШ ĬĲШ ƻŔŢŉШ
ĤĲǍŸĲťĲƖƚƓƖŸǯĲũĲŰШ ŔŰШ ťċċƖƣЮШ ?ĲǍĲШ ůĲƣőŸĬĲШ ũċċƣШ ƣŸĲШ ŸůШ ƚƣċƣŔƚƣŔƚĦőШ
ŸŰĬĲƖĤŸƨƽĬĲШ ƚĲŊůĲŰƣĲŰШ ƣĲШ ŔĬĲŰƣŔǯĦĲƖĲŰШ ŸƓШ ĤċƚŔƚШ ƻċŰШ ŊĲũŔŢťċċƖĬŔŊШ
ŊĲĬƖċŊШĲŰШŔŰƣĲƖĲƚƚĲЮ 
 

 

  

~EÑc§?E 

uċƚƣĲĲũЮcĲĲƚƽŔŢťЮЮ̔ЮéŔƚŔƣ7ƖċĤċŰƣ 



Σ 
 

EÅ[]§E?f ÑEÅEÉÉEШf Ш9fs[EÅÉ 
 

éŸŸƖШƽĲШĬŔĲƓĲƖШŔŰŊċċŰШŸƓШĬĲШƻŔŢŉШƓƖŸǯĲũĲŰЯШĤĲťŔŢťĲŰШƽĲШĲĲƖƚƣШĲŰťĲũĲШ
ċũŊĲůĲŰĲШ ťĲŰůĲƖťĲŰШ ƻċŰШ ĬĲШ ƻŸũũĲĬŔŊĲШ ƚƣĲĲťƓƖŸĲŉЮШ cŸĲШ ŊƖŸŸƣШ ŔƚШ ĬĲШ
ŔŰƣĲƖĲƚƚĲШŔŰШĲƖŉŊŸĲĬеШìĲũťĲШƻŸƖůĲŰШƻċŰШĲƖŉŊŸĲĬШƚƓƖĲťĲŰШőĲƣШůĲĲƚƣШċċŰеШ
EŰШőŸĲШƻċċťШŰĲůĲŰШůĲŰƚĲŰШĲƖċċŰШĬĲĲũеШ?ĲǍĲШĤĲƚĦőƖŔŢƻĲŰĬĲШĦŔŢŉĲƖƚШŊĲƻĲŰШ
ĲĲŰШĲĲƖƚƣĲШĤĲĲũĬШƻċŰШőĲƣШĲƖŉŊŸĲĬƓƨĤũŔĲťШŔŰШéũċċŰĬĲƖĲŰШĲŰШ ĲĬĲƖũċŰĬЯШĲŰШ
ƻŸƖůĲŰШőĲƣШƻĲƖƣƖĲťƓƨŰƣШƻŸŸƖШĬĲШƻĲƖĬĲƖĲШƚĲŊůĲŰƣċƣŔĲЮ 

ÅĲƚƓŸŰĬĲŰƣĲŰШŊċƻĲŰШċċŰШŔŰШƽĲũťĲШůċƣĲШǍĲШŊĲřŰƣĲƖĲƚƚĲĲƖĬШǍŔŢŰШŔŰШĲƖŉŊŸĲĬШ
ĲŰШŊĲƚĦőŔĲĬĲŰŔƚЮШìĲШŸŰĬĲƖƚĦőĲŔĬĲŰШĬƖŔĲШŰŔƻĲċƨƚаШѣƽĲŔŰŔŊѣЯШѣŊĲůŔĬĬĲũĬѣШĲŰШ
ћƚƣĲƖťĲќШŔŰƣĲƖĲƚƚĲЮШEĲƖƚƣШƓĲŔũĬĲŰШƽĲШŰċċƖШĬĲШċũŊĲůĲŰĲШŔŰƣĲƖĲƚƚĲШŔŰШĲƖŉŊŸĲĬШ
ĲŰШŊĲƚĦőŔĲĬĲŰŔƚЯШĬċċƖŰċШƻŸũŊĬĲŰШǍĲƚШƚƓĲĦŔǯĲťĲШĲƖŉŊŸĲĬĦċƣĲŊŸƖŔĲļŰЮ 

7ŔŢŰċШĳĳŰШŸƓШƻŔŢŉШыΝΥӖьШŊĲĲŉƣШċċŰШĲĲŰШƚƣĲƖťĲШŔŰƣĲƖĲƚƚĲШŔŰШĲƖŉŊŸĲĬШƣĲШ
őĲĤĤĲŰЯШƣĲƖƽŔŢũШΠΠӖШǍĲŊƣШƽĲŔŰŔŊШŔŰƣĲƖĲƚƚĲШƣĲШőĲĤĤĲŰЮШéŸŸƖċũШőŔƚƣŸƖŔƚĦőĲШ
ƚƣĲĬĲŰЯШĬŸƖƓĲŰШĲŰШŊĲĤŸƨƽĲŰШƽĲťťĲŰШĬĲШůĲĲƚƣĲШĤĲũċŰŊƚƣĲũũŔŰŊЯШŊĲƻŸũŊĬШ
ĬŸŸƖШŸƨĬĲШŊĲĤƖƨŔťĲŰШĲŰШƣƖċĬŔƣŔĲƚЯШĲŰШċũŊĲůĲŰĲШŊĲƚĦőŔĲĬĲŰŔƚЮ 

 

ÑċĤĲũШΝШEƖŉŊŸĲĬŔŰƣĲƖĲƚƚĲаШfŰШƽĲũťĲШůċƣĲШĤĲŰШŢŔŢШŊĲřŰƣĲƖĲƚƚĲĲƖĬШŔŰШĬĲШŸŰĬĲƖƚƣċċŰĬĲШƣőĲůċќƚеШ
ыŰӀΞΜΜΜь  

ìEf f] ]E~f??Ex? ÉÑEÅu 

EƖŉŊŸĲĬ ΠΠӖ ΟΥӖ ΝΥӖ 

]ĲƚĦőŔĲĬĲŰŔƚ ΟΝӖ ΟΤӖ ΟΞӖ 

ÅĲũŔŊŔĲЯШũĲƻĲŰƚĤĲƚĦőŸƨƽŔŰŊШŸŉШƚƓŔƖŔƣƨċũŔƣĲŔƣ ΣΜӖ ΞΠӖ ΝΣӖ 

ƖĦőĲŸũŸŊŔĲШŸŉШŸƨĬőĲŔĬťƨŰĬĲ ΠΟӖ ΟΟӖ ΞΠӖ 

7ĲĲũĬĲŰШťƨŰƚƣЯШƣŸĲŊĲƓċƚƣĲШőŔƚƣŸƖŔƚĦőĲШťƨŰƚƣШ
ĲŰШőŔƚƣŸƖŔƚĦőĲШƻŸŸƖƽĲƖƓĲŰ ΡΞӖ ΟΜӖ ΝΥӖ 

cŔƚƣŸƖŔƚĦőĲШƚƣĲĬĲŰЯШĬŸƖƓĲŰШŸŉШŊĲĤŸƨƽĲŰШ ΞΟӖ ΠΜӖ ΟΤӖ 

§ƨĬĲШŊĲĤƖƨŔťĲŰЯШƣƖċĬŔƣŔĲƚШŸŉШċůĤċĦőƣĲŰ ΟΜӖ ΠΟӖ ΞΤӖ 

cŔƚƣŸƖŔƚĦőĲШƓĲƖƚŸŰĲŰ ΠΜӖ ΟΤӖ ΞΟӖ 

 

?ĲШ ŔŰƣĲƖĲƚƚĲШŔŰШ ĲƖŉŊŸĲĬШĤũŔŢťƣШ ŸŸťШ ƚċůĲŰШ ƣĲШ őċŰŊĲŰШ ůĲƣШĲŰťĲũĲШ
ĬĲůŸŊƖċǯƚĦőĲШťĲŰůĲƖťĲŰЮШüŸШőĲĲŉƣШΞΟӖШƻċŰШĬĲШůċŰŰĲŰШĲĲŰШƚƣĲƖťĲШ
ĲƖŉŊŸĲĬŔŰƣĲƖĲƚƚĲ2ЯШ ƣĲŊĲŰŸƻĲƖШ ΝΤӖШ ƻċŰШ ĬĲШ ƻƖŸƨƽĲŰЮШéŸŸƖШ ĤŔŢŰċШ ċũũĲШ
ĲƖŉŊŸĲĬĦċƣĲŊŸƖŔĲļŰШũŔŊƣШőĲƣШċċŰĬĲĲũШůċŰŰĲŰШůĲƣШĲĲŰШƚƣĲƖťĲШŔŰƣĲƖĲƚƚĲШ
őŸŊĲƖШĬċŰШĬċƣШƻċŰШƻƖŸƨƽĲŰЮШ§ŸťШőĲƣШŸƓũĲŔĬŔŰŊƚŰŔƻĲċƨШƚƓĲĲũƣШĲĲŰШƖŸũаШ

 
2Ш?ĲШƖĲƚƨũƣċƣĲŰШǍŔŢŰШŊĲĤċƚĲĲƖĬШŸƓШĬĲШƚŸůШƻċŰШĬĲШƚĦŸƖĲƚШŸƓШċĦőƣШĬĲĲũƻƖċŊĲŰЮ 

é  Ш
f ÑEÅEÉÉEШ

Ñ§ÑШ
Â ÅÑf9fÂ ÑfE 



Τ 
 

ŸŰŊĲƻĲĲƖШĲĲŰШťƽċƖƣШƻċŰШĬĲШũċŰŊŊĲƚĦőŸŸũĬĲŰШƣŸŸŰƣШĲĲŰШƚƣĲƖťĲШŔŰƣĲƖĲƚƚĲЯШ
ƣĲŊĲŰŸƻĲƖШ ΝΤӖШ ƻċŰШ ĬĲШ ƖĲƚƓŸŰĬĲŰƣĲŰШ ůĲƣШ ĲĲŰШ ĬŔƓũŸůċШ ƚĲĦƨŰĬċŔƖШ
ŸŰĬĲƖƽŔŢƚЯШ ΝΟӖШ ůĲƣШ ĲĲŰШ ĬŔƓũŸůċШ ũċŊĲƖШ ŸŰĬĲƖƽŔŢƚШ ĲŰШ ΝΞӖШ ƻċŰШ ĬĲШ
ƖĲƚƓŸŰĬĲŰƣĲŰШǍŸŰĬĲƖШĬŔƓũŸůċЮ 

ШEƖШǍŔŢŰШŸŸťШƖĲŊŔŸŰċũĲШƻĲƖƚĦőŔũũĲŰЮШfŰШéũċċŰĬĲƖĲŰШƖċƓƓŸƖƣĲĲƖƣШΞΞӖШƻċŰШĬĲШ
ƖĲƚƓŸŰĬĲŰƣĲŰШĲĲŰШƚƣĲƖťĲШĲƖŉŊŸĲĬŔŰƣĲƖĲƚƚĲЯШƣĲŊĲŰŸƻĲƖШΝΥӖШŔŰШ ĲĬĲƖũċŰĬЮШ
§ƓƻċũũĲŰĬШ ŔƚШ ĬċƣШ  ĲĬĲƖũċŰĬĲƖƚШ ůĲĲƖШ ŔŰƣĲƖĲƚƚĲШ ƣŸŰĲŰШ ŔŰШ ƖĲũŔŊŔĲЯШ
ũĲƻĲŰƚĤĲƚĦőŸƨƽŔŰŊШ ĲŰШ ƚƓŔƖŔƣƨċũŔƣĲŔƣШĬċŰШ éũċůŔŰŊĲŰШыΝΦӖШ ƣĲŊĲŰŸƻĲƖШ
ΝΟӖьЮ 

 

EÅ[]§E?Â ÅÑf9fÂ ÑfEШf Ш9fs[EÅÉ 
 

ìĲШ ƻƖŸĲŊĲŰШ ĬĲШ ƖĲƚƓŸŰĬĲŰƣĲŰШ ŰċċƖШ őƨŰШ ĲƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲШ ŔŰШ őĲƣШ
ċŉŊĲũŸƓĲŰШ ŢċċƖЮШ ?ċċƖĤŔŢШ ůċċťƣĲŰШ ƽĲШ ĲĲŰШ ŸŰĬĲƖƚĦőĲŔĬШ ƣƨƚƚĲŰШ
ƻĲƖƚĦőŔũũĲŰĬĲШƚŸŸƖƣĲŰШĲƖŉŊŸĲĬыċĦƣŔƻŔƣĲŔƣĲŰьЯШĬĲШůċŰŔĲƖШƽċċƖŸƓШůĲŰƚĲŰШ
ĬĲĲũŰċůĲŰШĲŰШőŸĲШŉƖĲƕƨĲŰƣШǍĲШĬċƣШĬĲĬĲŰаШ 

É ÂċƚƚŔĲƻĲШƓċƖƣŔĦŔƓċƣŔĲаШőĲƣШĤĲǍŸĲťĲŰШŸŉШĤĲťŔŢťĲŰШƻċŰШĲƖŉŊŸĲĬЯШ
ǍŸċũƚШůƨƚĲċЯШƣĲŰƣŸŸŰƚƣĲũũŔŰŊĲŰШŸŉШůŸŰƨůĲŰƣĲŰЮ 

É ĦƣŔĲƻĲШ ƓċƖƣŔĦŔƓċƣŔĲаШ őĲƣШ ĬĲĲũŰĲůĲŰШ ŸŉШ ĤŔŢĬƖċŊĲŰШ ċċŰШ
ĲƖŉŊŸĲĬċĦƣŔƻŔƣĲŔƣĲŰЯШ ǍŸċũƚШ ċƖĦőĲŸũŸŊŔƚĦőĲШ ŸƓŊƖċƻŔŰŊĲŰШ ŸŉШ
őŔƚƣŸƖŔƚĦőĲШŸƓƣŸĦőƣĲŰЮ 

É ÉŸŸƖƣĲŰШ ĲƖŉŊŸĲĬаШƽĲШůċċťƣĲŰШ ĲĲŰШ ŸŰĬĲƖƚĦőĲŔĬШ ƣƨƚƚĲŰШ
ƓċƖƣŔĦŔƓċƣŔĲШŔŰШƖŸĲƖĲŰĬЯШŸŰƖŸĲƖĲŰĬШĲŰШŔůůċƣĲƖŔĲĲũШĲƖŉŊŸĲĬ3Ю 

É [ƖĲƕƨĲŰƣŔĲаШƽĲШĦċƣĲŊŸƖŔƚĲĲƖĬĲŰШƓċƖƣŔĦŔƓċƣŔĲШċũƚШѣŰŔĲƣѣЯШѣċŉШĲŰШƣŸĲѣШ
ŸŉШѣŉƖĲƕƨĲŰƣѣЮ 

?ĲШƓċƖƣŔĦŔƓċƣŔĲШċċŰШĲƖŉŊŸĲĬШƻĲƖƚĦőŔũƣШƚƣĲƖťШŰċċƖŊĲũċŰŊШőĲƣШƣǃƓĲШĲƖŉŊŸĲĬШ
ыƣċĤĲũШ ΞьЮШ §ŰƖŸĲƖĲŰĬШ ĲƖŉŊŸĲĬЯШ ǍŸċũƚШ őŔƚƣŸƖŔƚĦőĲШ ŊĲĤŸƨƽĲŰШ ĲŰШ
ůŸŰƨůĲŰƣĲŰЯШ ťĲŰƣШ ĬĲШ őŸŸŊƚƣĲШ ƓċƖƣŔĦŔƓċƣŔĲаШ ĤŔŢŰċШ ΠΡӖШ ƻċŰШ ĬĲШ
ƖĲƚƓŸŰĬĲŰƣĲŰШŰĲĲůƣШőŔĲƖШŉƖĲƕƨĲŰƣШċċŰШĬĲĲũЮШ ĦƣŔĲƻĲШĬĲĲũŰċůĲШċċŰШ
ŔůůċƣĲƖŔĲĲũШĲƖŉŊŸĲĬШтШĬĲŰťШċċŰШƣƖċĬŔƣŔŸŰĲũĲШŊĲĤƖƨŔťĲŰЯШċůĤċĦőƣĲŰШŸŉШ
ŸƓƣŸĦőƣĲŰШтШĤũŔŢŉƣШĬċċƖĲŰƣĲŊĲŰШĤĲƓĲƖťƣаШĬƖŔĲťƽċƖƣШƻċŰШĬĲШƖĲƚƓŸŰĬĲŰƣĲŰШ
ыΤΠӖьШŊĲĲŉƣШċċŰШőŔĲƖШŰŔĲƣШċċŰШĬĲĲũШƣĲШŰĲůĲŰЮШ 

~ċŰŰĲŰШŰĲůĲŰШŸƻĲƖШőĲƣШċũŊĲůĲĲŰШƻċťĲƖШĬĲĲũШċċŰШĲƖŉŊŸĲĬШĬċŰШƻƖŸƨƽĲŰЮШ
éŸŸƖШŸŰƖŸĲƖĲŰĬШĲƖŉŊŸĲĬШŊĲĲŉƣШΠΥӖШƻċŰШĬĲШůċŰŰĲŰШċċŰШőŔĲƖШŉƖĲƕƨĲŰƣШċċŰШ
ƣĲШƓċƖƣŔĦŔƓĲƖĲŰЯШƣĲŊĲŰŸƻĲƖШΠΞӖШƻċŰШĬĲШƻƖŸƨƽĲŰЮШ§ŸťШƻŸŸƖШƖŸĲƖĲŰĬШыΠΜӖШ
ƻĲƖƚƨƚШΟΠӖьЯШƓċƚƚŔĲŉШŔůůċƣĲƖŔĲĲũШыΞΤӖШƻĲƖƚƨƚШΞΟӖьШĲŰШċĦƣŔĲŉШŔůůċƣĲƖŔĲĲũШ
ĲƖŉŊŸĲĬШыΝΝӖШƻĲƖƚƨƚШΣӖьШũŔŊŊĲŰШĬĲШƓċƖƣŔĦŔƓċƣŔĲĦŔŢŉĲƖƚШőŸŊĲƖШĤŔŢШůċŰŰĲŰЮ 

 
3ШÅŸĲƖĲŰĬШĲƖŉŊŸĲĬШŔƚШƣċƚƣĤċċƖЯШŰŔĲƣрŊƖŸŰĬŊĲĤŸŰĬĲŰШĲƖŉŊŸĲĬШǍŸċũƚШƚĦőŔũĬĲƖŔŢĲŰЯШŸĤŢĲĦƣĲŰЯШĬŸĦƨůĲŰƣĲŰШŸŉШ
ċƖĦőŔĲƻĲŰЮШ§ŰƖŸĲƖĲŰĬШĲƖŉŊŸĲĬШŔƚШƣċƚƣĤċċƖШĲƖŉŊŸĲĬШĬċƣШŊƖŸŰĬрШŸŉШƓũċċƣƚŊĲĤŸŰĬĲŰШŔƚШǍŸċũƚШůŸŰƨůĲŰƣĲŰЯШ
ċƖĦőĲŸũŸŊŔƚĦőĲШƚŔƣĲƚЯШŸŉШĦƨũƣƨƨƖőŔƚƣŸƖŔƚĦőĲШũċŰĬƚĦőċƓƓĲŰЮШfůůċƣĲƖŔĲĲũШĲƖŉŊŸĲĬШŔƚШŰŔĲƣрƣċƚƣĤċċƖШĲƖŉŊŸĲĬШ
ǍŸċũƚШƣƖċĬŔƣŔĲƚЯШċůĤċĦőƣĲŰЯШƖŔƣƨĲũĲŰЯШũŔĲĬĲƖĲŰШŸŉШƻĲƖőċũĲŰЮШ 



Υ 
 

?ċċƖŰċċƚƣШƓċƖƣŔĦŔƓĲƖĲŰШŢŸŰŊĲƖĲШƖĲƚƓŸŰĬĲŰƣĲŰШыΝΥтΡΠШŢċċƖьШƻċťĲƖШĬċŰШΡΡр
ƓũƨƚƚĲƖƚЯШŸƻĲƖШĬĲШőĲũĲШũŔŢŰЮШ?ĲШƖĲŊŔŸŰċũĲШƻĲƖƚĦőŔũũĲŰШǍŔŢŰШĤĲƓĲƖťƣЯШůĲƣШ
ƨŔƣǍŸŰĬĲƖŔŰŊШ ƻċŰШ ċĦƣŔĲŉШ ŔůůċƣĲƖŔĲĲũШ ĲƖŉŊŸĲĬаШ őŔĲƖШ ƓċƖƣŔĦŔƓĲƖĲŰШ
 ĲĬĲƖũċŰĬĲƖƚШĬƨŔĬĲũŔŢťШůĲĲƖШĬċŰШéũċůŔŰŊĲŰШыΝΝӖШƣĲŊĲŰŸƻĲƖШΡӖьЮШ 

 

ÑċĤĲũШΞШEƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲаШőŸĲШƻċċťШőĲĤШŢĲШőĲƣШċŉŊĲũŸƓĲŰШŢċċƖШƻŸũŊĲŰĬĲШƓũĲťťĲŰШĤĲǍŸĦőƣоШ
ƣŸĲƚĦőŸƨƽĲƖШŊĲƽĲĲƚƣШĤŔŢоĬĲĲũŊĲŰŸůĲŰШċċŰШƻŸũŊĲŰĬĲШċĦƣŔƻŔƣĲŔƣĲŰеШыŰӀΞΜΜΜь  

 fEÑ [ШE ШÑ§E [ÅEÄÖE Ñ 

§ŰƖŸĲƖĲŰĬШĲƖŉŊŸĲĬ ΝΦӖ ΟΣӖ ΠΡӖ 

ÅŸĲƖĲŰĬШĲƖŉŊŸĲĬ ΟΜӖ ΟΟӖ ΟΤӖ 

fůůċƣĲƖŔĲĲũШĲƖŉŊŸĲĬШрШƓċƚƚŔĲŉ ΞΟӖ ΡΞӖ ΞΡӖ 

fůůċƣĲƖŔĲĲũШĲƖŉŊŸĲĬШрШċĦƣŔĲŉ ΤΠӖ ΝΥӖ ΥӖ 

 

EĲŰШŊĲĬĲƣċŔũũĲĲƖĬШŸƻĲƖǍŔĦőƣШƻċŰШĬĲШƓċƖƣŔĦŔƓċƣŔĲШƓĲƖШĲƖŉŊŸĲĬƻŸƖůШƻŔŰĬШŢĲШŔŰШ
ĤŔŢũċŊĲШΝЮШÖŔƣШĬĲǍĲШƖĲƚƨũƣċƣĲŰШũĲŔĬĲŰШƽĲШƣƽĲĲШċũŊĲůĲŰĲШĦŸŰĦũƨƚŔĲƚШċŉЮШ 

ΝЮШÂċƚƚŔĲƻĲШƓċƖƣŔĦŔƓċƣŔĲШŔƚШőĲƣШőŸŸŊƚƣШĤŔŢШťũċƚƚŔĲťĲШĲƖŉŊŸĲĬƻŸƖůĲŰШ
ǍŸċũƚШыŰŔĲƣрьШƖĲũŔŊŔĲƨǍĲШŊĲĤŸƨƽĲŰШĲŰШůƨƚĲċЮ 

ÅĲũŔŊŔĲƨǍĲШŊĲĤŸƨƽĲŰШыΞΣӖШŉƖĲƕƨĲŰƣШĤĲǍŸĲťьШĲŰШůƨƚĲċШŸŉШťƨŰƚƣŊċũĲƖŔŢĲŰШ
ыΞΠӖШŉƖĲƕƨĲŰƣШĤĲǍŸĲťьШƽŸƖĬĲŰШőĲƣШƻċċťƚƣШƓċƚƚŔĲŉШĤĲǍŸĦőƣЮШ§ŸťШťċƚƣĲũĲŰШ
ыΝΠӖШŉƖĲƕƨĲŰƣЯШΟΠӖШċŉШĲŰШƣŸĲьШĲŰШőŔƚƣŸƖŔƚĦőĲШƓċƖťĲŰШĲŰШƣƨŔŰĲŰШыΝΤӖШ
ŉƖĲƕƨĲŰƣЯШΟΦӖШċŉШĲŰШƣŸĲьШǍŔŢŰШƓŸƓƨũċŔƖЮШ?ŔƣШŸŰĬĲƖƚƣƖĲĲƓƣШőĲƣШĤũŔŢƻĲŰĬĲШ
ĤĲũċŰŊШ ƻċŰШ őĲƖťĲŰĤċƖĲШ ĲŰШ ƣŸĲŊċŰťĲũŔŢťĲШ ĲƖŉŊŸĲĬũŸĦċƣŔĲƚШ ŔŰШ őĲƣШ
ƓƨĤũŔĲťƚĤĲƖĲŔťЮ 

ΞЮШÂċƖƣŔĦŔƓċƣŔĲШċċŰШŔůůċƣĲƖŔĲĲũШĲƖŉŊŸĲĬШŔƚШŊƖŸƣĲŰĬĲĲũƚШƓċƚƚŔĲŉШĲŰШ
ĲĲƖĬĲƖШĤĲƓĲƖťƣЮШ 

ĦƣŔƻŔƣĲŔƣĲŰШ ǍŸċũƚШ ƖĲрĲŰċĦƣůĲŰƣƚЯШ ƖĲũŔŊŔĲƨǍĲШ ƻŸũťƚŉĲĲƚƣĲŰШ ĲŰШ
ƻĲƖƣĲũƣƖċĬŔƣŔĲƚШƽŸƖĬĲŰШĬŸŸƖШĬĲШŊƖŸƣĲШůĲĲƖĬĲƖőĲŔĬШыΥΜтΦΜӖьШŰŔĲƣШĤĲǍŸĦőƣЮШ
9ƨũŔŰċŔƖШŔůůċƣĲƖŔĲĲũШĲƖŉŊŸĲĬШƚĦŸŸƖƣШŔĲƣƚШĤĲƣĲƖаШΝΥӖШĤĲǍŸĲťƣШƖĲŊĲũůċƣŔŊШ
ƓũĲťťĲŰШůĲƣШƚƣƖĲĲťƓƖŸĬƨĦƣĲŰЯШΟΣӖШĬŸĲƣШĬċƣШċŉШĲŰШƣŸĲЮШ§ŰŊĲƻĲĲƖШΟШŸƓШΝΜШ
ƖĲƚƓŸŰĬĲŰƣĲŰШŊĲƻĲŰШċċŰШůŔŰƚƣĲŰƚШċŉШĲŰШƣŸĲШĦŸŰĦĲƖƣĲŰШŸŉШĲƻĲŰĲůĲŰƣĲŰШ
ůĲƣШ ƻŸũťƚůƨǍŔĲťШ ŸŉШрĬċŰƚĲŰШ ƣĲШ ĤĲǍŸĲťĲŰЮШ ĦƣŔĲƻĲШ ƓċƖƣŔĦŔƓċƣŔĲШ ċċŰШ
ŔůůċƣĲƖŔĲĲũШ ĲƖŉŊŸĲĬШ ĤũŔŢŉƣШ ĤĲƓĲƖťƣаШ ŊĲůŔĬĬĲũĬШ ŰĲĲůƣШ ΝШ ŸƓШ ΝΜШ
ƖĲƚƓŸŰĬĲŰƣĲŰШőŔĲƖШċŉШĲŰШƣŸĲШċċŰШĬĲĲũЮШéŸŸƖШőŔƚƣŸƖŔƚĦőĲШƽċŰĬĲũŔŰŊĲŰШũŔŊƣШ
ĬċƣШċċŰĬĲĲũШŔĲƣƚШőŸŊĲƖаШΝШŸƓШΠШĬŸĲƣШĬŔƣШůŔŰƚƣĲŰƚШċŉШĲŰШƣŸĲЮ 

 

 



Φ 
 

 

 

 

 

 

 

 

 

 

~§ÑfEéE Шé§§ÅШEÅ[]§E?Â ÅÑf9fÂ ÑfE 
 

EũťĲШ ĲƖŉŊŸĲĬƓũĲťШ ƚƓƖĲĲťƣШ ĤĲǍŸĲťĲƖƚШ ŸƓШ ĲĲŰШ ċŰĬĲƖĲШ ůċŰŔĲƖШ ċċŰаШ
ƚŸůůŔŊĲŰШǍŸĲťĲŰШĲƖШƖƨƚƣШĲŰШƚĦőŸŸŰőĲŔĬЯШċŰĬĲƖĲŰШƽŔũũĲŰШĲƖШŔĲƣƚШĤŔŢũĲƖĲŰШ
ŸŉШƚċůĲŰШĤĲũĲƻĲŰШůĲƣШċŰĬĲƖĲŰЮШfŰШĬŔƣШŸŰĬĲƖǍŸĲťШƓĲŔũĬĲŰШƽĲШĬċċƖŸůШŸŸťШ
ŰċċƖШĬĲШůŸƣŔĲƻĲŰШċĦőƣĲƖШĲƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲЮШ§ŉШůĲƣШċŰĬĲƖĲШƽŸŸƖĬĲŰаШ
ƽċċƖŸůШĤĲǍŸĲťĲŰШůĲŰƚĲŰШĲƖŉŊŸĲĬе 

§ůШǍŔĦőƣШƣĲШťƖŔŢŊĲŰШŸƓШĬŔĲШůŸƣŔƻċƣŔĲƚЯШƻƖŸĲŊĲŰШƽĲШƖĲƚƓŸŰĬĲŰƣĲŰШƽċċƖŸůШ
ǍĲШĤĲƓċċũĬĲШĲƖŉŊŸĲĬũŸĦċƣŔĲƚШĤĲǍŸĦőƣĲŰЮШìĲШĤĲƓĲƖťƣĲŰШŸŰƚШőŔĲƖĤŔŢШƣŸƣШ
ƓċƚƚŔĲƻĲШƓċƖƣŔĦŔƓċƣŔĲЯШŸŉШőĲƣШĤĲǍŸĲťĲŰШĲŰШĤĲťŔŢťĲŰШƻċŰШĲƖŉŊŸĲĬЮШ?ĲШ
ůŸƣŔĲƻĲŰШƽĲƖĬĲŰШƓĲƖШƣǃƓĲШĲƖŉŊŸĲĬƓũĲťШĤĲƻƖċċŊĬЯШƽċƣШŸŰƚШƣŸĲũŔĲƣШŸůШ
ŰƨċŰĦĲƚШƣƨƚƚĲŰШĬĲШƻĲƖƚĦőŔũũĲŰĬĲШĲƖŉŊŸĲĬƻŸƖůĲŰШƣĲШŸŰĬĲƖƚĦőĲŔĬĲŰЮШÖŔƣШ
ĬĲШƖĲƚƨũƣċƣĲŰШыǍŔĲШĤŔŢũċŊĲШΞьШťŸůĲŰШĲŰťĲũĲШĬƨŔĬĲũŔŢťĲШũŔŢŰĲŰШŰċċƖШƻŸƖĲŰа 

É ÉŸůůŔŊĲШůŸƣŔĲƻĲŰШĬƨŔťĲŰШƣĲũťĲŰƚШŸƓŰŔĲƨƽШŸƓЯШŸŰŊĲċĦőƣШĬĲШ
ĲƖŉŊŸĲĬƻŸƖůЯШǍŸċũƚШőĲƣШĲƚƣőĲƣŔƚĦőШůŸƣŔĲŉШыљŔťШĤĲŰШŊƖċċŊШŸƓШ
ůŸŸŔĲШƓũĲťťĲŰњьШĲŰШŰŸƻĲũƣǃШƚĲĲťŔŰŊШыљƨŔƣШŰŔĲƨƽƚŊŔĲƖŔŊőĲŔĬњШŸŉШ
љŸůШŰŔĲƨƽĲШĬŔŰŊĲŰШƣĲШĲƖƻċƖĲŰњьЮ 

É 7ŔŢШŸŰƖŸĲƖĲŰĬШ ĲƖŉŊŸĲĬЯШ ǍŸċũƚШ ůŸŰƨůĲŰƣĲŰШ ŸŉШ őŔƚƣŸƖŔƚĦőĲШ
ŊĲĤŸƨƽĲŰЯШƚƣċċŰШƚĦőŸŸŰőĲŔĬЯШŰŔĲƨƽƚŊŔĲƖŔŊőĲŔĬШĲŰШĬĲШƽŔũШŸůШŔĲƣƚШ
ĤŔŢШƣĲШũĲƖĲŰШĦĲŰƣƖċċũЮ 

É ÅŸĲƖĲŰĬШĲƖŉŊŸĲĬЯШǍŸċũƚШĦŸũũĲĦƣŔĲƚШŸŉШƣĲŰƣŸŸŰƚƣĲũũŔŰŊĲŰЯШƚĦŸŸƖƣШ
ƻŸŸƖċũШŸƓШŰŔĲƨƽƚŊŔĲƖŔŊőĲŔĬШĲŰШũĲĲƖőŸŰŊĲƖЮ 

uċƚƣĲĲũЮƻċŰЮ7ŸƖŰĲůЮ̔ЮÑŸĲƖŔƚůĲЮéũċċŰĬĲƖĲŰЮ 



ΝΜ 
 

É fůůċƣĲƖŔĲĲũШ ĲƖŉŊŸĲĬШтШĬĲŰťШ ċċŰШ ƣƖċĬŔƣŔĲƚЯШ ŸƓƣŸĦőƣĲŰШ ŸŉШ
ċůĤċĦőƣĲŰШтШƽŸƖĬƣШƻċťĲƖШĤĲǍŸĦőƣШŸůШƚŸĦŔċũĲШƖĲĬĲŰĲŰЮШcŔĲƖШĤũŔŢťƣШ
őĲƣШƚċůĲŰШĤĲũĲƻĲŰШĤĲũċŰŊƖŔŢťĲƖШĬċŰШĤŔŢШċŰĬĲƖĲШĲƖŉŊŸĲĬƻŸƖůĲŰЮ 

É ~ŔŰĬĲƖШċũũĲĬċċŊƚĲШƓũĲťťĲŰШǍŸċũƚШŸŸƖũŸŊƚťĲƖťőŸƻĲŰЯШŔŰĬƨƚƣƖŔļũĲШ
ƚŔƣĲƚШ ŸŉШ ĲƖŉŊŸĲĬĤŔĤũŔŸƣőĲťĲŰШ ƽŸƖĬĲŰШ ƻċťĲƖШ ĤĲǍŸĦőƣШ ůĲƣШ őĲƣШ
ĲǂƓũŔĦŔĲƣĲШĬŸĲũШŸůШŔĲƣƚШĤŔŢШƣĲШũĲƖĲŰЮ 

É cŔƚƣŸƖŔƚĦőĲШ ũċŰĬƚĦőċƓƓĲŰШ ĲŰШ ƓċƖťĲŰШƣƖĲťťĲŰШ ĬċŰШ ƽĲĲƖШ
ĤĲǍŸĲťĲƖƚШĬŔĲШƽŔũũĲŰШŸŰƣƚƓċŰŰĲŰЯШŸŰƣƚŰċƓƓĲŰШċċŰШĬĲШĬƖƨťƣĲШŸŉШ
ŊĲƽŸŸŰШŊƖċċŊШƻĲƖƣŸĲƻĲŰШŔŰШĲĲŰШůŸŸŔĲШŸůŊĲƻŔŰŊЮ 

 

ì ÑШ~ uÑШEÅ[]§E?Ш ÑÅEuuExfsuEÅШ
тШE Шì ÑШc§Ö?ÑШ~E ÉE ШÑE]E е 
 

ìċƣШůċċťƣШĲĲŰШĲƖŉŊŸĲĬƓũĲťШċċŰƣƖĲťťĲũŔŢťШƻŸŸƖШĤĲǍŸĲťĲƖƚеШ§ůШĬċƣШƣĲШ
ċĦőƣĲƖőċũĲŰЯШũĲŊĬĲŰШƽĲШĲĲŰШũŔŢƚƣШůĲƣШĤĲũĲƻŔŰŊƚĲũĲůĲŰƣĲŰШƻŸŸƖШċċŰШĬĲШ
ƖĲƚƓŸŰĬĲŰƣĲŰЮШ?ĲŰťШċċŰШċƨĬŔŸƣŸƨƖƚЯШƽċŰĬĲũƖŸƨƣĲƚЯШƽŸƖťƚőŸƓƚЯШĲĲƣр
ŊĲũĲŊĲŰőĲĬĲŰШŸŉШŊĲǍŔŰƚċĦƣŔƻŔƣĲŔƣĲŰЮШìĲШƻƖŸĲŊĲŰШŔŰШƽĲũťĲШůċƣĲШĲũťШƻċŰШ
ĬĲǍĲШĲũĲůĲŰƣĲŰШťċŰШĤŔŢĬƖċŊĲŰШċċŰШőƨŰШĲƖƻċƖŔŰŊШŸƓШĲĲŰШĲƖŉŊŸĲĬƓũĲťЮШ?ĲШ
ƖĲƚƨũƣċƣĲŰШŊĲƻĲŰШŔŰǍŔĦőƣШŔŰШƽĲũťĲШŉċĦŔũŔƣĲŔƣĲŰШŸŉШċĦƣŔƻŔƣĲŔƣĲŰШőĲƣШƓŸƣĲŰƣŔĲĲũШ
őĲĤĤĲŰШŸůШĤĲǍŸĲťĲƖƚШċċŰШƣĲШƣƖĲťťĲŰШŸŉШũċŰŊĲƖШƣĲШĬŸĲŰШĤũŔŢƻĲŰЮ 

§ƓШ ĤċƚŔƚШ ƻċŰШ ĬĲШ ƖĲƚƨũƣċƣĲŰШ ыǍŔĲШĤŔŢũċŊĲШΟьШƻċũũĲŰШ ĲŰťĲũĲШ ĬƨŔĬĲũŔŢťĲШ
ƣĲŰĬĲŰƚĲŰШŸƓ4ЮШ 

É Sommige elementen springen eruit als duidelijke troeven . Zo 
blijkt een plek om iets te eten of te drinken de grootste meer-
waarde: 66% van de respondenten geeft aan dat dit hun beleving 
positief beïnvloedt. Ook heldere informatie ter plaatse (zoals 
infobordjes of interactieve schermen) en een aantrekkelijke 
omgeving (zoals een tuin of park), scoren hoog.  

É EƚƣőĲƣŔĲťШƚƓĲĲũƣШĲĲŰШŰŔĲƣШƣĲШŸŰĬĲƖƚĦőċƣƣĲŰШƖŸũаШΣΞӖШƻŔŰĬƣШőĲƣШũĲƨťШ
ŸůШůŸŸŔĲШŉŸƣŸќƚШƣĲШťƨŰŰĲŰШŰĲůĲŰШŸƓШĬĲШƓũĲťЮШ 

É Wandel - of fietsroutes  naar of rond de plek worden door de helft 
van de deelnemers gewaardeerd.Ш 

É 7ĲŊĲũĲŔĬŔŰŊШŔƚШŰŔĲƣШƻŸŸƖШŔĲĬĲƖĲĲŰаШċƨĬŔŸƣŸƨƖƚШыΠΣӖьШĲŰШŊŔĬƚĲŰШ
ыΡΝӖьШƽŸƖĬĲŰШ ŊĲƽċċƖĬĲĲƖĬЯШ ůċċƖШ ŰŔĲƣШ ĬŸŸƖШ ŔĲĬĲƖĲĲŰШтШ
ťĲƨǍĲƻƖŔŢőĲŔĬШĤũŔŢŉƣШĤĲũċŰŊƖŔŢťЮШ 

 
4Ш?ĲШŊĲƖċƓƓŸƖƣĲĲƖĬĲШƓĲƖĦĲŰƣċŊĲƚШƻĲƖƽŔŢǍĲŰШŰċċƖШĬĲШőĲŉĤŸůĲŰШƻŸŸƖШĤĲǍŸĲťШċċŰШĲĲŰШőŔƚƣŸƖŔƚĦőШŊĲĤŸƨƽШŸŉШ
ůŸŰƨůĲŰƣШыŰӀΝΜΝΞьЮШ?ĲǍĲШƽĲƖĬĲŰШŸŸťШĤĲƻƖċċŊĬШƻŸŸƖШĤĲǍŸĲťШċċŰШĲĲŰШőŔƚƣŸƖŔƚĦőШũċŰĬƚĦőċƓЯШƓċƖťШŸŉШ
őŔƚƣŸƖŔƚĦőĲШƣƨŔŰЮШ?ĲШƖĲƚƨũƣċƣĲŰШũŔŊŊĲŰШŔŰШĬĲǍĲũŉĬĲШũŔŢŰШĲŰШťƨŰŰĲŰШŊĲƖċċĬƓũĲĲŊĬШƽŸƖĬĲŰШŔŰШĤŔŢũċŊĲŰШΟШĲŰШΠЮШ 



ΝΝ 
 

É ÉƣƖĲĲťƓƖŸĬƨĦƣĲŰШƚĦŸƖĲŰШĤĲƣĲƖШĬċŰШƚŸƨƻĲŰŔƖƚаШΡΟӖШǍŔĲƣШĲĲŰШ
ũŸťċũĲШƚőŸƓШċũƚШůĲĲƖƽċċƖĬĲЯШƣĲŊĲŰŸƻĲƖШΟΟӖШƻŸŸƖШĲĲŰШťũċƚƚŔĲťĲШ
ƚŸƨƻĲŰŔƖƽŔŰťĲũЮ 

É ?ŔŊŔƣċũĲШĲŰШĲĬƨĦċƣŔĲƻĲШĲǂƣƖċќƚШǍŔŢŰШŰŔĦőĲаШƓŸĬĦċƚƣƚШыΞΞӖьЯШéÅр
ĤĲũĲƻŔŰŊШыΞΥӖьШŸŉШũĲǍŔŰŊĲŰШыΞΤӖьШƚĦŸƖĲŰШũċŊĲƖЯШůċċƖШťƨŰŰĲŰШ
ŊĲƖŔĦőƣШŔŰŊĲǍĲƣШƽŸƖĬĲŰШƻŸŸƖШƚƓĲĦŔǯĲťĲШĬŸĲũŊƖŸĲƓĲŰЮ 

É uŔŰĬŊĲƖŔĦőƣĲШ ĤĲũĲƻŔŰŊШ ǍŸċũƚШ ƚƓĲĲũƣƨŔŰĲŰШыΝΤӖьШĲŰШ ťŔŰĬĲƖр
ċŰŔůċƣŔĲШыΝΦӖьШƻƖċŊĲŰШĲĲŰШůĲĲƖШŊĲƖŔĦőƣĲШŔŰǍĲƣаШǍĲШǍŔŢŰШŊĲĲŰШ
ċũŊĲůĲŰĲШƣƖŸĲƻĲŰЯШůċċƖШťƨŰŰĲŰШĤĲũċŰŊƖŔŢťШǍŔŢŰШƻŸŸƖШƚƓĲĦŔǯĲťĲШ
ƚĲŊůĲŰƣĲŰЮ 

É §ƻĲƖŰċĦőƣĲŰШĲŰШƓŔĦťŰŔĦťĲŰаШEĲƖĬĲƖШћŰŔĦĲЮƣŸЮőċƻĲќШĬċŰШĬŸŸƖƚũċŊр
ŊĲƻĲŰĬаШ ƖĲƚƓĲĦƣŔĲƻĲũŔŢťШ ΞΦӖШ ĲŰШ ΟΥӖШ ĲƖƻċċƖƣШĬŔƣШċũƚШĲĲŰШ
ůĲĲƖƽċċƖĬĲШƻŸŸƖШĤĲũĲƻŔŰŊЮШ 

Bezoekers hechten dus vooral belang aan basisvoorzieningen en een 
ċċŰƣƖĲťťĲũŔŢťĲЯШŊŸĲĬШƣŸĲŊċŰťĲũŔŢťĲШŸůŊĲƻŔŰŊЮШEǂƣƖċќƚШťƨŰŰĲŰШőĲƣШƻĲƖƚĦőŔũШ
maken, maar zijn pas echt effectief als ze goed aansluiten bij de noden 
en interesses van het beoogde publiek. In het segmentatieonderzoek 
gaan we hier verder op in met een analyse van de belangrijkste hefbomen 
per bezoekersprofiel. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

uċƚƣĲĲũЮÑƨĬŸƖЮ̔ЮìĲƚƣƣŸĲƖ 



ΝΞ 
 

Maar aantrekkingskracht alleen is niet voldoende. Niet iedereen die 
interesse in erfgoed heeft, neemt er ook effectief aan deel. Daarom 
vroegen we ook wat mensen tegenhoudt om (vaker) een erfgoedplek te 
bezoeken. We legden hen een reeks mogelijke drempels voor, gaande 
van praktische belemmeringen zoals afstand of prijs, tot persoonlijke of 
sociale factoren zoals veiligheid, gezelschap of culturele afstand.  

De resultaten (bijlage 4) tonen aan dat er niet één duidelijke barrière is, 
maar dat verschillende factoren in meer of mindere mate kunnen 
meespelen. EŰťĲũĲШĬƖĲůƓĲũƚШőĲĤĤĲŰШĲĲŰШŊƖŸƣĲШŔŰƻũŸĲĬШŸƓШƓċƖƣŔĦŔƓċƣŔĲа 

É ÑŸĲŊċŰŊƚƓƖŔŢǍĲŰШƻŸƖůĲŰШĲĲŰШ ĤĲũċŰŊƖŔŢťĲШ ĤĲũĲůůĲƖŔŰŊаШ ůĲĲƖШ
ĬċŰШĬĲШőĲũŉƣШыΡΞӖьШƻċŰШĬĲШƖĲƚƓŸŰĬĲŰƣĲŰШŊĲĲŉƣШċċŰШĬċƣШĬĲШťŸƚƣƓƖŔŢƚШ
őĲŰШћĲĲƖĬĲƖШƽĲũќШŸŉШћőĲũĲůċċũШƽĲũќШƣĲŊĲŰőŸƨĬƣЮ 

É §ƓƻċũũĲŰĬШŔƚШŸŸťШĬċƣШĲĲŰШŊĲĤƖĲťШċċŰШŔŰŉŸƖůċƣŔĲШĲĲŰШĦŸŰĦƖĲƣĲШ
őŔŰĬĲƖŰŔƚШƻŸƖůƣаШΟΥӖШƻċŰШĬĲШƖĲƚƓŸŰĬĲŰƣĲŰШŊĲĲŉƣШċċŰШĬċƣШǍĲШĲƖШыƣĲьШ
ƽĲŔŰŔŊШƻċŰШŸƓШĬĲШőŸŸŊƣĲШǍŔŢŰЮ 

É EĲŰШŊĲĤƖĲťШċċŰШŔŰƣĲƖĲƚƚĲШŔƚШŸŸťШĲĲŰШĬƨŔĬĲũŔŢťĲШŉċĦƣŸƖЮШ7ŔŢŰċШĲĲŰШ
ĬĲƖĬĲШыΟΝӖьШǍĲŊƣШĬċƣШĲƖŉŊŸĲĬШőĲŰШŊĲƽŸŸŰƽĲŊШŰŔĲƣШŔŰƣĲƖĲƚƚĲĲƖƣЯШĲŰШ
ΞΤӖШƻŔŰĬƣШőĲƣШőƨŔĬŔŊĲШċċŰĤŸĬШŰŔĲƣШċċŰƣƖĲťťĲũŔŢťЮ 

É ÉŸĦŔċũĲШŉċĦƣŸƖĲŰШƚƓĲũĲŰШůĲĲаШΟΞӖШǍĲŊƣШĬċƣШőƨŰШƓċƖƣŰĲƖЯШŉċůŔũŔĲШ
ŸŉШƻƖŔĲŰĬĲŰШŊĲĲŰШŔŰƣĲƖĲƚƚĲШƣŸŰĲŰШŔŰШĲƖŉŊŸĲĬЯШĲŰШΞΡӖШůŔƚƣШŔĲůċŰĬШ
ŸůШƚċůĲŰШůĲĲШƣĲШŊċċŰЮ 

É ÂƖċťƣŔƚĦőĲШŸĤƚƣċťĲũƚШǍŸċũƚШ ůŸĲŔũŔŢťĲШ ĤĲƖĲŔťĤċċƖőĲŔĬШ ыΞΠӖьЯШ
ŸŰŊƨŰƚƣŔŊĲШŸƓĲŰŔŰŊƚƨƖĲŰШыΞΝӖьШŸŉШŸŰƻŸũĬŸĲŰĬĲШƓċƖťĲĲƖƓũċċƣƚШ
ыΞΡӖьШƽŸƖĬĲŰШŸŸťШƻċċťШŊĲŰŸĲůĬЮ 

?ċċƖŰċċƚƣШǍŔŢŰШĲƖШĬƖĲůƓĲũƚШĬŔĲШůŔŰĬĲƖШƻċċťШĤƖĲĲĬШŊĲĬĲĲũĬШƽŸƖĬĲŰЯШůċċƖШ
ƣŸĦőШƖĲũĲƻċŰƣШǍŔŢŰШƻŸŸƖШƚƓĲĦŔǯĲťĲШĬŸĲũŊƖŸĲƓĲŰа 

É 7ĲƓĲƖťƣĲШƣŸĲŊċŰťĲũŔŢťőĲŔĬШыĤƻЮШƻŸŸƖШůĲŰƚĲŰШůĲƣШĲĲŰШĤĲƓĲƖťŔŰŊШ
ŸŉШůĲƣШŢŸŰŊĲШťŔŰĬĲƖĲŰьШƽŸƖĬƣШůŔŰĬĲƖШƻċċťШŊĲŰŸĲůĬШċũƚШŊƖŸƣĲШ
ĬƖĲůƓĲũШыΝΡӖьЮ 

É EĲŰШŊĲƻŸĲũШƻċŰШŰŔĲƣШƽĲũťŸůШǍŔŢŰШыΝΞӖьЯШƻĲŔũŔŊőĲŔĬШыΝΡӖьЯШŸŉШ
ĦƨũƣƨƖĲũĲШċŉƚƣċŰĬШыΝΟӖьШƽŸƖĬƣШƚũĲĦőƣƚШĬŸŸƖШĲĲŰШůŔŰĬĲƖőĲŔĬШ
ĲǂƓũŔĦŔĲƣШċũƚШƓƖŸĤũĲĲůШċċŰŊĲŊĲƻĲŰЯШůċċƖШƻĲƖĬŔĲŰĲŰШċċŰĬċĦőƣШŔŰШ
őĲƣШťċĬĲƖШƻċŰШŔŰĦũƨƚŔĲƻĲШƓƨĤũŔĲťƚƽĲƖťŔŰŊЮШ 

?ƖĲůƓĲũƚШťŸůĲŰШǍĲũĬĲŰШċũũĲĲŰЮШüĲШƚƣċƓĲũĲŰШǍŔĦőШŸƓШŸŉШƻĲƖƚƣĲƖťĲŰШĲũťċċƖЮШ
ìŔĲШ ƽŔũШ ŔŰǍĲƣƣĲŰШ ŸƓШ őŸŊĲƖĲШ ƓċƖƣŔĦŔƓċƣŔĲЯШ ĬŸĲƣШ ĲƖШ ĬƨƚШ ŊŸĲĬШ ċċŰШ ŸůШ
ĤĲũĲůůĲƖŔŰŊĲŰШŸƓШůĲĲƖĬĲƖĲШŰŔƻĲċƨƚШƣĲŊĲũŔŢťШƽĲŊШƣĲШŰĲůĲŰШтШǯŰċŰĦŔĲĲũЯШ
ƚŸĦŔċċũЯШƓƖċťƣŔƚĦőШĳŰШĦŸůůƨŰŔĦċƣŔĲŉЮ 

  



ΝΟ 
 

ÉE]~E Ñ ÑfEШ§ÂШ7 ÉfÉШé  Шf ÑEÅEÉÉEШ
E ШÂ ÅÑf9fÂ ÑfEШ 
 

§ůШůĲĲƖШŔŰǍŔĦőƣШƣĲШťƖŔŢŊĲŰШŔŰШőĲƣШĲƖŉŊŸĲĬƓƨĤũŔĲťЯШůċċťƣĲŰШƽĲШĲĲŰШ
ƚĲŊůĲŰƣċƣŔĲШŸƓШĤċƚŔƚШƻċŰШƣƽĲĲШĦĲŰƣƖċũĲШťĲŰůĲƖťĲŰаШŔŰƣĲƖĲƚƚĲШŔŰШĲƖŉŊŸĲĬШ
ĲŰШĲƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲЮ 

EƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲШƽĲƖĬШŊĲůĲƣĲŰШċċŰШĬĲШőċŰĬШƻċŰШĬĲШůċƣĲШƽċċƖŔŰШ
ƖĲƚƓŸŰĬĲŰƣĲŰШőĲƣШċŉŊĲũŸƓĲŰШŢċċƖШċĦƣŔĲŉШŸŉШƓċƚƚŔĲŉШőĲĤĤĲŰШĬĲĲũŊĲŰŸůĲŰШ
ċċŰШĲƖŉŊŸĲĬЮШ?ċċƖĤŔŢШőŔĲũĬĲŰШƽĲШƖĲťĲŰŔŰŊШůĲƣШĬĲШċċƖĬШƻċŰШőĲƣШĲƖŉŊŸĲĬШ
ыƖŸĲƖĲŰĬЯШŸŰƖŸĲƖĲŰĬЯШŔůůċƣĲƖŔĲĲũьШĲŰШĬĲШŉƖĲƕƨĲŰƣŔĲШƻċŰШĬĲĲũŰċůĲШыѣŰŔĲƣѣЯШ
ѣċŉШĲŰШƣŸĲѣШŸŉШѣŉƖĲƕƨĲŰƣѣьЮШEƖŉŊŸĲĬŔŰƣĲƖĲƚƚĲШƽĲƖĬШŔŰŊĲĬĲĲũĬШŔŰШĬƖŔĲШŰŔƻĲċƨƚаШ
ћƽĲŔŰŔŊќЯШћŊĲůŔĬĬĲũĬќШĲŰШћƚƣĲƖťĲќШŔŰƣĲƖĲƚƚĲЮШ?ĲШƻƖċŊĲŰШƽċċƖůĲĲШŔŰƣĲƖĲƚƚĲШ
ĲŰШƓċƖƣŔĦŔƓċƣŔĲШǍŔŢŰШŊĲůĲƣĲŰЯШǍŔŢŰШŸƓŊĲŰŸůĲŰШŔŰШĬĲШŊĲƚƣċŰĬċċƖĬŔƚĲĲƖĬĲШ
ĤĲǍŸĲťĲƖƚĲŰƕƨĶƣĲШċĦőƣĲƖċċŰШĬŔƣШƖċƓƓŸƖƣШыǍŔĲШĤŔŢũċŊĲШΣьЮШ 

§ƓШĤċƚŔƚШƻċŰШĬĲǍĲШŊĲŊĲƻĲŰƚШƻŸĲƖĬĲŰШƽĲШĲĲŰШƚĲŊůĲŰƣċƣŔĲрċŰċũǃƚĲШƨŔƣЯШ
ƽċċƖƨŔƣШƻŔŢŉШ ĤĲǍŸĲťĲƖƚƓƖŸǯĲũĲŰШŰċċƖШ ƻŸƖĲŰШťƽċůĲŰЮШ EũťШ ƓƖŸǯĲũШ
ƽĲĲƖƚƓŔĲŊĲũƣШĲĲŰШĤĲƓċċũĬШƓċƣƖŸŸŰШƻċŰШĲƖŉŊŸĲĬŔŰƣĲƖĲƚƚĲШĲŰШрƓċƖƣŔĦŔƓċƣŔĲЮШ
?ĲШƻĲƖĬĲũŔŰŊШƻċŰШĬĲǍĲШƓƖŸǯĲũĲŰШĤŔŰŰĲŰШĬĲШƚƣĲĲťƓƖŸĲŉШƽŸƖĬƣШƽĲĲƖŊĲŊĲƻĲŰШ
ŔŰШǯŊƨƨƖШΝЮ 

 

Ш[ŔŊƨƨƖШΝШéĲƖĬĲũŔŰŊШƻċŰШĬĲШĤĲǍŸĲťĲƖƚƓƖŸǯĲũĲŰШŸƻĲƖШĬĲШőĲũĲШƚƣĲĲťƓƖŸĲŉШыŰӀΞΜΜΜь 

 

éfs[Ш
ÂÅ§[fExE  

éfs[Ш
7Eü§EuEÅÉÂÅ§[fExE  



ΝΠ 
 

§ƓƻċũũĲŰĬШŔƚШĬċƣШĬĲШƖĲŊŔŸŰċũĲШƻĲƖƚĦőŔũũĲŰШĤĲƓĲƖťƣШǍŔŢŰаШéũċċŰĬĲƖĲŰШƣĲũƣШ
ŔĲƣƚШůĲĲƖШѣĤĲƽƨƚƣĲШĲƖŉŊŸĲĬũŔĲŉőĲĤĤĲƖƚѣЯШƣĲƖƽŔŢũШŔŰШ ĲĬĲƖũċŰĬШőĲƣШċċŰĬĲĲũШ
ѣĲƖŉŊŸĲĬŉċŰċƣĲŰѣШŔĲƣƚШŊƖŸƣĲƖШŔƚШыƣċĤĲũШΟьЮ 

fŰШƽċƣШƻŸũŊƣШƽŸƖĬĲŰШĬĲШƻŔŢŉШƓƖŸǯĲũĲŰШƨŔƣŊĲĤƖĲŔĬШƣŸĲŊĲũŔĦőƣЮШéŸŸƖШĲũťШƓƖŸǯĲũШ
ƽŸƖĬƣШ ĬĲШ ůċƣĲШ ƻċŰШ ĲƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲШ ĲŰШрŔŰƣĲƖĲƚƚĲШ ƣŸĲŊĲũŔĦőƣЯШ ĲŰШ
ĤĲťŔŢťĲŰШƽĲШĬĲШĬĲůŸŊƖċǯƚĦőĲШťĲŰůĲƖťĲŰЯШőĲŉĤŸůĲŰШĲŰШůŸƣŔĲƻĲŰШƻŸŸƖШ
ĲƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲЮШ 
ШШ 

ÑċĤĲũШΟШéĲƖĬĲũŔŰŊШƻċŰШĬĲШĤĲǍŸĲťĲƖƚƓƖŸǯĲũĲŰШŰċċƖШƖĲŊŔŸШыŰШӀШΞΜΜΜь

PROFIEL VLAANDEREN NEDERLAND 

Toevallige erfgoedbezoeker 21% 21% 

Erfgoedproever 30% 30% 

Erfgoedbelever 9% 10% 

Bewuste erfgoedliefhebber 31% 24% 

Erfgoedfanaat 9% 15% 

uċƚƣĲĲũЮƻċŰЮcƨŔǍŔŰŊĲŰЮ ̔ÑŸĲƖŔƚůĲЮéũċċůƚц7ƖċĤċŰƣфxċŰĬĲƖЮxŸĲĦťǂ 

 



ΝΡ 
 

21%

10%

31%

6%

79%

90%

69%

94%

Onroerend - passief

Roerend - passief

Immaterieel - passief

Immaterieel - actief

Frequent Af en toe Niet

Ñ§Eé xxf]EШEÅ[]§E?7Eü§EuEÅШыΞΝӖь 
EƖŉŊŸĲĬШċũƚШĬĲĦŸƖШƻŸŸƖШŸŰƣƚƓċŰŰŔŰŊ 

 

?ĲǍĲШĤĲǍŸĲťĲƖƚШőĲĤĤĲŰШĲĲŰШũċŊĲШŔŰƣĲƖĲƚƚĲШŔŰШĲƖŉŊŸĲĬШĲŰШĤĲǍŸĲťĲŰШ
ƻŸŸƖŰċůĲũŔŢťШĤĲťĲŰĬĲЯШ ƚŉĲĲƖƻŸũũĲШ ũŸĦċƣŔĲƚШ ǍŸċũƚШ ťċƚƣĲũĲŰЯШ ŉŸƖƣĲŰШ ĲŰШ
ťĲƖťĲŰЮШ üĲШĤĲŰċĬĲƖĲŰШ ĲƖŉŊŸĲĬШ ŸƓШ ĲĲŰШ ƓċƚƚŔĲƻĲЯШƓƖċťƣŔƚĦőĲШůċŰŔĲƖаШ
ĲƖŉŊŸĲĬШĬŔĲŰƣШƻŸŸƖċũШċũƚШĬĲĦŸƖШƻŸŸƖШƖƨƚƣШĲŰШŸŰƣƚƓċŰŰŔŰŊЮШüĲШŊĲŰŔĲƣĲŰШƻċŰШ
ĬĲШ ƚŉĲĲƖШ ĲŰШ ŸůŊĲƻŔŰŊЯШ ĲĲƖĬĲƖШ ĬċŰШ ĬĲШ őŔƚƣŸƖŔƚĦőĲШ ĤĲƣĲťĲŰŔƚЮШcƨŰШ
ƓċƖƣŔĦŔƓċƣŔĲШŔƚШĤĲƓĲƖťƣЯШƻċċťШĲĲƖĬĲƖШƣŸĲƻċũШĬċŰШĲĲŰШĤĲƽƨƚƣĲШťĲƨǍĲЯШĲŰШ
ƽŸƖĬƣШĤĲƓċċũĬШĬŸŸƖШĲũĲůĲŰƣĲŰШċũƚШĲĲŰШƣƨŔŰЯШƣĲƖƖċƚШŸŉШǯĲƣƚƓċƨǍĲЮ 
 

Â ÅÑf9fÂ ÑfEШE Шf ÑEÅEÉÉE 

É 7ĲǍŸĲťĲŰШǍĲũĬĲŰШƖŸĲƖĲŰĬЯШŸŰƖŸĲƖĲŰĬШĲŰШŔůůċƣĲƖŔĲĲũШĲƖŉŊŸĲĬ 
É  ĲůĲŰШǍĲũĬĲŰШċĦƣŔĲŉШĬĲĲũШċċŰШŔůůċƣĲƖŔĲĲũШĲƖŉŊŸĲĬ 
É cĲĤĤĲŰШĲĲŰШƻŸŸƖťĲƨƖШƻŸŸƖШũċċŊĬƖĲůƓĲũŔŊĲШĲŰШőĲƖťĲŰĤċƖĲШƓũĲťťĲŰШ
ǍŸċũƚШťĲƖťĲŰЯШťċƚƣĲũĲŰШĲŰШőŔƚƣŸƖŔƚĦőĲШŊĲĤŸƨƽĲŰ 

É cĲĤĤĲŰШĲĲŰШŊĲƖŔŰŊĲШŔŰƣĲƖĲƚƚĲШŔŰШĲƖŉŊŸĲĬаШΤΝӖШőĲĲŉƣШƽĲŔŰŔŊШŔŰƣĲƖĲƚƚĲШ
ŔŰШĲƖŉŊŸĲĬбШΞΤӖШŊĲůŔĬĬĲũĬШĲŰШΞӖШƚƣĲƖť 
 

[ŔŊƨƨƖШΞШEƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲШƻċŰШƣŸĲƻċũũŔŊĲШĲƖŉŊŸĲĬĤĲǍŸĲťĲƖƚШыŰӀΠΝΦь 

 

 

 

ÂÅ§[fExШΝ 



ΝΣ 
 

?E~§]Å [fÉ9cШÂÅ§[fExШ 

?ĲǍĲШĤĲǍŸĲťĲƖƚШǍŔŢŰШĲĲƖĬĲƖШŸƨĬĲƖаШĤŔŢŰċШĬĲШ
őĲũŉƣШ ŔƚШ ΡΡҼЮШ?ĲШ ůĲĲƖĬĲƖőĲŔĬШ ŔƚШťŸƖƣШ
ŊĲƚĦőŸŸũĬаШΣΤӖШőĲĲŉƣШĲĲŰШĬŔƓũŸůċШũċŊĲƖШŸŉШ
ƚĲĦƨŰĬċŔƖШŸŰĬĲƖƽŔŢƚЮШüĲШǍŔŢŰШƻċťĲƖШċũũĲĲŰр
ƚƣċċŰĬШǍŸŰĬĲƖШыŔŰƽŸŰĲŰĬĲьШ ťŔŰĬĲƖĲŰШĲŰШ
ůŔŰĬĲƖШƻċċťШċċŰШőĲƣШƽĲƖťЮШEĲŰШƨŔƣŊĲĤƖĲŔĬШ
ŸƻĲƖǍŔĦőƣШƻċŰШĬĲШĬĲůŸŊƖċǯƚĦőĲШťĲŰůĲƖťĲŰШ
ƓĲƖШƓƖŸǯĲũШƻŔŰĬШŢĲШŔŰШĤŔŢũċŊĲШΡЮ 

 

~§ÑfEéE Шé§§ÅШÂ ÅÑf9fÂ ÑfEШ 

ÑŸĲƻċũũŔŊĲШĲƖŉŊŸĲĬĤĲǍŸĲťĲƖƚШƣŸŰĲŰШŸƻĲƖШőĲƣШ
ċũŊĲůĲĲŰШĲĲŰШũċŊĲШĤĲƣƖŸťťĲŰőĲŔĬЮШüĲШƚĦŸƖĲŰШ
ũċċŊШŸƓШŔŰőŸƨĬĲũŔŢťĲШůŸƣŔĲƻĲŰбШĬĲШőŸŸŊƚƣĲШ
ƚĦŸƖĲƚШũŔŊŊĲŰШĤŔŢШůŸƣŔĲƻĲŰШǍŸċũƚШŸŰƣƚƓċŰŰŔŰŊШ
ĲŰШƚċůĲŰǍŔŢŰШůĲƣШŉċůŔũŔĲШŸŉШƻƖŔĲŰĬĲŰЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

cE[7§~E Шé§§ÅШÂ ÅÑf9fÂ ÑfE 

ÑŸĲƻċũũŔŊĲШĲƖŉŊŸĲĬĤĲǍŸĲťĲƖƚШőĲĦőƣĲŰШƽĲŔŰŔŊШ
ĤĲũċŰŊШ ċċŰШŉċĦƣŸƖĲŰШ ĬŔĲШ ƓċƖƣŔĦŔƓċƣŔĲШ
ĤĲƻŸƖĬĲƖĲŰЮШìċƣШőĲŰШƽĲũШċċŰƚƓƖĲĲťƣЯШǍŔŢŰШ
ĲĲƖĬĲƖШŊĲŰĲƖŔĲťĲШĲũĲůĲŰƣĲŰШĬŔĲШŰŔĲƣШƓĲƖШƚĲШ
ůĲƣШ ĲƖŉŊŸĲĬШ ƣĲШ ůċťĲŰШ őĲĤĤĲŰЮШ EĲŰШ
ċċŰƣƖĲťťĲũŔŢťĲШ ĤƨŔƣĲŰƖƨŔůƣĲШ ŸŉШ ĬĲШ
ůŸŊĲũŔŢťőĲŔĬШƣŸƣШŸŰƣƚƓċŰŰŔŰŊШƻĲƖőŸŸŊƣШőƨŰШ
ĤĲƖĲŔĬőĲŔĬШŸůШĲĲŰШĲƖŉŊŸĲĬƓũĲťШƣĲШĤĲǍŸĲťĲŰЮШ 

?ĲŰťШőŔĲƖĤŔŢШċċŰа 

É EĲŰШĦċŉĳШŸŉШƖĲƚƣċƨƖċŰƣШŸƓШĬĲШũŸĦċƣŔĲ 
É EĲŰШƣƨŔŰШŸŉШƓċƖťШŸůШƣĲШŸŰƣƚƓċŰŰĲŰ 
É EĲŰШƚőŸƓШůĲƣШƚƣƖĲĲťƓƖŸĬƨĦƣĲŰ 
É EĲŰШǯĲƣƚрШŸŉШƽċŰĬĲũƖŸƨƣĲШŔŰШĬĲШĤƨƨƖƣ 

 
 

 

Ш

uċƚƣĲĲũЮƻċŰЮxŸƓƓĲůЮ҅Ю9őƖŔƚƣŸƓőĲЮéċŰЮĬĲƖЮEĲĦťĲŰ 



ΝΤ 
 

21%

19%

5%

72%

59%

71%

6%

7%

22%

24%

94%

Onroerend - passief

Roerend - passief

Immaterieel - passief

Immaterieel - actief

Frequent Af en toe Niet

EÅ[]§E?ÂÅ§EéEÅШыΟΜӖь 
EƖŉŊŸĲĬШċũƚШƚůċċťƻŸũũĲШƣƨƚƚĲŰƚƣŸƓ 

 

?ĲǍĲШĤĲǍŸĲťĲƖƚШљƓƖŸĲƻĲŰњШŊƖċċŊШƻċŰШĲƖŉŊŸĲĬЮШüĲШǍŔŢŰШƓċƚƚŔĲŉШĤĲƣƖŸťťĲŰШĲŰШ
őĲĤĤĲŰШ ĲĲŰШ ŊĲůŔĬĬĲũĬĲШ ŔŰƣĲƖĲƚƚĲЮШüĲШ ťŔĲǍĲŰШ ƻŸŸƖċũШ ƻŸŸƖШ ůŸŸŔĲЯШ
ƣŸĲŊċŰťĲũŔŢťĲШũŸĦċƣŔĲƚШĲŰШŊĲŰŔĲƣĲŰШƻċŰШĲĲŰШƚŉĲĲƖƻŸũũĲШťĲŰŰŔƚůċťŔŰŊШůĲƣШ
ĲƖŉŊŸĲĬЯШũŔĲŉƚƣШůĲƣШĬƨŔĬĲũŔŢťĲШŔŰŉŸƖůċƣŔĲЮШüĲШƽċċƖĬĲƖĲŰШĲĲŰШċċŰŊĲŰċůĲШ
ƓċƨǍĲШ ŔŰШ ĲĲŰШ ůŸŸŔШ ťċĬĲƖЯШ ĲĲƖĬĲƖШ ĬċŰШ ĲĲŰШ ĬŔĲƓŊċċŰĬĲШ ĬƨŔťШ ŔŰШ ĬĲШ
ŊĲƚĦőŔĲĬĲŰŔƚЮ 
 

Â ÅÑf9fÂ ÑfEШE Шf ÑEÅEÉÉE 

É üŔŢШĤĲǍŸĲťĲŰШċũũĲШĲƖŉŊŸĲĬƻŸƖůĲŰШыƖŸĲƖĲŰĬЯШŸŰƖŸĲƖĲŰĬШĲŰШŔůůċƣĲƖŔĲĲũШ
ĲƖŉŊŸĲĬьЯШůċċƖШĲĲƖĬĲƖШŸĦĦċƚŔŸŰĲĲũШ 

É  ĲůĲŰШǍĲũĬĲŰШċĦƣŔĲŉШĬĲĲũШċċŰШŔůůċƣĲƖŔĲĲũШĲƖŉŊŸĲĬ 
É éĲƖťŔĲǍĲŰШ ũċċŊĬƖĲůƓĲũŔŊĲЯШƓŸƓƨũċŔƖĲШ ƓũĲťťĲŰШ ǍŸċũƚШ ťċƚƣĲũĲŰЯШ
őŔƚƣŸƖŔƚĦőĲШŊĲĤŸƨƽĲŰШĲŰШƣƨŔŰĲŰЯШůƨƚĲċШШĲŰШĲǂƓŸќƚ 

É cĲĤĤĲŰШĲĲŰШŸƻĲƖƽĲŊĲŰĬШŊĲůċƣŔŊĬĲШŔŰƣĲƖĲƚƚĲаШΟΡӖШőĲĲŉƣШƽĲŔŰŔŊШ
ŔŰƣĲƖĲƚƚĲЯШΡΜӖШŊĲůŔĬĬĲũĬĲШŔŰƣĲƖĲƚƚĲбШΝΡӖШƚƣĲƖťĲШŔŰƣĲƖĲƚƚĲ 

 

[ŔŊƨƨƖШΟШEƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲШƻċŰШĲƖŉŊŸĲĬƓƖŸĲƻĲƖƚШыŰӀΣΜΝь 

 

 

ÂÅ§[fExШΞ 



ΝΥ 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

?E~§]Å [fÉ9cШÂÅ§[fExШ 

?ĲǍĲШĤĲǍŸĲťĲƖƚШǍŔŢŰШŊĲůŔĬĬĲũĬШŔĲƣƚШŸƨĬĲƖЯШ
ƻċťĲƖШŊĲőƨƽĬШǍŸŰĬĲƖШыŔŰƽŸŰĲŰĬĲьШťŔŰĬĲƖĲŰЯШ
ĲŰШ ŔĲƣƚШťŸƖƣĲƖШ ŊĲƚĦőŸŸũĬаШΡΣӖШ őĲĲŉƣШ ĲĲŰШ
ĬŔƓũŸůċШ ũċŊĲƖШ ŸŉШ ƚĲĦƨŰĬċŔƖШ ŸŰĬĲƖƽŔŢƚЮШ
éƖŸƨƽĲŰШǍŔŢŰШũŔĦőƣШŔŰШĬĲШůĲĲƖĬĲƖőĲŔĬШŔŰШĬŔƣШ
ƓƖŸǯĲũЮШEĲŰШ ƨŔƣŊĲĤƖĲŔĬШ ŸƻĲƖǍŔĦőƣШ ƻċŰШ ĬĲШ
ĬĲůŸŊƖċǯƚĦőĲШťĲŰůĲƖťĲŰШƓĲƖШƓƖŸǯĲũШƻŔŰĬШŢĲШ
ŔŰШĤŔŢũċŊĲШΡЮ 
 

~§ÑfEéE Шé§§ÅШÂ ÅÑf9fÂ ÑfEШ 

EƖŉŊŸĲĬƓƖŸĲƻĲƖƚШƚĦŸƖĲŰШŊĲůċƣŔŊĬШŸƓШƻƖŔŢƽĲũШ
ċũũĲШůŸƣŔƻċƣŔĲƚаШŊĲĲŰШƨŔƣƚĦőŔĲƣĲƖƚЯШůċċƖШŸŸťШ
ŊĲĲŰШ ŸƓƻċũũĲŰĬШ ũċŊĲШ ƚĦŸƖĲƚЮШ ?ĲШ ůĲĲƚƣĲШ
ƽċċƖĬĲШőĲĦőƣĲŰШǍĲШċċŰШőĲƣШƻĲƖƣŸĲƻĲŰШŸƓШ
ůŸŸŔĲШƓũĲťťĲŰШĲŰШĲƖШĲƻĲŰШƣƨƚƚĲŰƨŔƣШǍŔŢŰ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

cE[7§~E Шé§§ÅШÂ ÅÑf9fÂ ÑfE 

EƖŉŊŸĲĬƓƖŸĲƻĲƖƚШ ƣŸŰĲŰШĲĲŰШ ŊĲůċƣŔŊĬĲШ
ƽċċƖĬĲƖŔŰŊШ ƻŸŸƖШƓċƖƣŔĦŔƓċƣŔĲĤĲƻŸƖĬĲƖĲŰĬĲШ
ŉċĦƣŸƖĲŰЮШüĲШ ƽċċƖĬĲƖĲŰШ ƻŸŸƖċũШ őĲũĬĲƖĲШ
ŔŰŉŸƖůċƣŔĲШĲŰШĬĲШůŸŊĲũŔŢťőĲŔĬШŸůШƣĲƖШƓũĲťťĲШ
ƣĲШĲƣĲŰШŸŉШĬƖŔŰťĲŰЮШ 

ìċƣШőĲŰШƻŸŸƖċũШċċŰƚƓƖĲĲťƣа 

É ?ƨŔĬĲũŔŢťĲЯШƣŸĲŊċŰťĲũŔŢťĲШŔŰŉŸƖůċƣŔĲ 
É ~ŸŸŔĲШŉŸƣŸќƚШĲŰШċċŰƣƖĲťťĲũŔŢťĲШ
ƓƖĲƚĲŰƣċƣŔĲ 

É cŸƖĲĦċŉċĦŔũŔƣĲŔƣĲŰШ 
É EĲŰШƣƨŔŰЯШƓċƖťШŸŉШŰċƣƨƨƖŊĲĤŔĲĬШƖŸŰĬŸůШ
ĬĲШĲƖŉŊŸĲĬƓũĲť 

É EĲŰШƽŔŰťĲũШůĲƣШƚƣƖĲĲťƓƖŸĬƨĦƣĲŰ 

uċƚƣĲĲũЮ§ŸƚƣťĲƖťĲЮЮ̔ìĲƚƣƣŸĲƖ 



ΝΦ 
 

30%

12%

32%

4%

66%

56%

65%

49%

4%

32%

3%

47%

Onroerend - passief

Roerend - passief

Immaterieel - passief

Immaterieel - actief

Frequent Af en toe Niet

EÅ[]§E?7ExEéEÅШыΝΜӖь 
EƖŉŊŸĲĬШċũƚШŊĲǍŔŰƚƨŔƣŢĲ 
 

?ĲǍĲШĤĲǍŸĲťĲƖƚШĦŸůĤŔŰĲƖĲŰШĲƖŉŊŸĲĬĤĲǍŸĲťШůĲƣШƕƨċũŔƣǃШƣŔůĲШƻŸŸƖШőĲƣШ
ŊĲǍŔŰЮШüĲШőĲĤĤĲŰШĲĲŰШŊĲůċƣŔŊĬĲШŔŰƣĲƖĲƚƚĲШŔŰШĲƖŉŊŸĲĬЯШůċċƖШĤĲǍŸĲťĲŰШƽĲũШ
ĬŔƻĲƖƚĲШũŸĦċƣŔĲƚЯШƻŸŸƖċũШċũƚШĬŔĲШĲĲŰШċĦƣŔĲƻĲЯШťŔŰĬƻƖŔĲŰĬĲũŔŢťĲШĤĲũĲƻŔŰŊШ
ċċŰĤŔĲĬĲŰЮШEĬƨĦċƣŔĲШŔƚШůŔŰĬĲƖШĤĲũċŰŊƖŔŢťбШőĲƣШĬƖċċŔƣШŸůШƚċůĲŰǍŔŢŰЯШ
ŔŰƣĲƖċĦƣŔĲШĲŰШƓũĲǍŔĲƖЮШüĲШƻĲƖťŔĲǍĲŰШċĦƣŔƻŔƣĲŔƣĲŰШĤŸƻĲŰШŔŰŉŸƖůċƣŔĲЮ 

 

Â ÅÑf9fÂ ÑfEШE Шf ÑEÅEÉÉE 

É üŔŢШĤĲǍŸĲťĲŰШċũũĲШĲƖŉŊŸĲĬƻŸƖůĲŰШыƖŸĲƖĲŰĬЯШŸŰƖŸĲƖĲŰĬШĲŰШŔůůċƣĲƖŔĲĲũШ
ĲƖŉŊŸĲĬьЯШůċċƖШĲĲƖĬĲƖШŸĦĦċƚŔŸŰĲĲũШ 

É cĲĤĤĲŰШŸŸťШƽċƣШċĦƣŔĲƻĲШƓċƖƣŔĦŔƓċƣŔĲШċċŰШŔůůċƣĲƖŔĲĲũШĲƖŉŊŸĲĬ 
É cĲĤĤĲŰШ ĲĲŰШŊĲůċƣŔŊĬĲШŔŰƣĲƖĲƚƚĲШ ŔŰШ ĲƖŉŊŸĲĬаШΠΤӖШ őĲĲŉƣШ ƽĲŔŰŔŊШ
ŔŰƣĲƖĲƚƚĲЯШΠΠӖШŊĲůŔĬĬĲũĬĲШŔŰƣĲƖĲƚƚĲбШΦӖШƚƣĲƖťĲШŔŰƣĲƖĲƚƚĲ 

 

[ŔŊƨƨƖШΠШEƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲШƻċŰШĲƖŉŊŸĲĬĤĲũĲƻĲƖƚШыŰӀΝΦΠь 

 

ÂÅ§[fExШΟ 



ΞΜ 
 

Ю̔ÉƣŔĦőƣŔŰŊЮuĲůƓĲŰƚЮxċŰĬƚĦőċƓЮ 

?E~§]Å [fÉ9cШÂÅ§[fEx 

?ĲǍĲШĤĲǍŸĲťĲƖƚШǍŔŢŰШŊĲůŔĬĬĲũĬШƽċƣШŢŸŰŊĲƖаШ
ΞΤӖШ ŔƚШƣƨƚƚĲŰШ ΝΥШ ĲŰШ ΟΠШ ŢċċƖШ ŸƨĬЮШ?ĲШ
ŸƓũĲŔĬŔŰŊƚŊƖċċĬШŔƚШŊĲůŔĬĬĲũĬШыΡΜӖШőĲĲŉƣШĲĲŰШ
ĬŔƓũŸůċШƚĲĦƨŰĬċŔƖШŸŰĬĲƖƽŔŢƚШĲŰШΠΡӖШőŸŊĲƖШ
ŸŰĬĲƖƽŔŢƚьЮШüĲШ ǍŔŢŰШƻċťĲƖШ ŊĲőƨƽĬШ ůĲƣШ
ыŔŰƽŸŰĲŰĬĲьШťŔŰĬĲƖĲŰШĲŰШǍŔŢŰШƻċťĲƖШċċŰШőĲƣШ
ƽĲƖťЮШEĲŰШ ƨŔƣŊĲĤƖĲŔĬШ ŸƻĲƖǍŔĦőƣШ ƻċŰШ ĬĲШ
ĬĲůŸŊƖċǯƚĦőĲШťĲŰůĲƖťĲŰШƓĲƖШƓƖŸǯĲũШƻŔŰĬШŢĲШ
ŔŰШĤŔŢũċŊĲШΡЮ 

 

~§ÑfEéE Шé§§ÅШÂ ÅÑf9fÂ ÑfEШ 

EƖŉŊŸĲĬĤĲũĲƻĲƖƚШőĲĤĤĲŰШƖĲũċƣŔĲŉШőŸŊĲШƚĦŸƖĲƚШ
ŸƓШƻĲƖƚĦőŔũũĲŰĬĲШůŸƣŔĲƻĲŰЯШƽċƣШƽŔŢƚƣШŸƓШĲĲŰШ
ŊƖŸƣĲƖĲШ ĤĲƣƖŸťťĲŰőĲŔĬЮШ üĲШ ƽŸƖĬĲŰШ ƻŸŸƖċũШ
ŊĲĬƖĲƻĲŰШ ĬŸŸƖШ ĬĲШƚŸĦŔċũĲШ ĲŰШ ŊĲǍĲũũŔŊĲШ
ċƚƓĲĦƣĲŰШƻċŰШĲƖŉŊŸĲĬЯШǍŸċũƚШљĲƖШĲĲŰƚШŊĲǍĲũũŔŊШ
ƨŔƣШ ǍŔŢŰњШ ĲŰШ љŔĲƣƚШ ĬŸĲŰШ ůĲƣШ ŉċůŔũŔĲШ ŸŉШ
ƻƖŔĲŰĬĲŰњЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

cE[7§~E Шé§§ÅШÂ ÅÑf9fÂ ÑfE 

?ĲШĲƖŉŊŸĲĬĤĲũĲƻĲƖШőĲĦőƣШůŔŰĬĲƖШĤĲũċŰŊШċċŰШ
ŔŰŉŸƖůċƣŔĲШ ĲŰШ ůĲĲƖШ ċċŰШ ĲĲŰШũĲƨťĲШ ĲŰШ
ŔŰƣĲƖċĦƣŔĲƻĲШ ƣŸƣċċũĲƖƻċƖŔŰŊЮШEĲŰШ ŊĲǍŔŰƚр
ƻƖŔĲŰĬĲũŔŢťĲШ ĲŰШ ƚƓĲĲũƚĲШ ŸƓǍĲƣЯШ ĲĲƖĬĲƖШ ĬċŰШ
ŔŰőŸƨĬĲũŔŢťĲШĬŔĲƓŊċŰŊЯШƣƖĲťƣШĬĲǍĲШĤĲǍŸĲťĲƖƚШ
ŸƻĲƖШĬĲШƚƣƖĲĲƓЮШ 

7ĲũċŰŊƖŔŢťĲШőĲŉĤŸůĲŰШǍŔŢŰа 

É ]ĲǍŔŰƚċĦƣŔƻŔƣĲŔƣĲŰШĲŰШťŔŰĬĲƖċŰŔůċƣŔĲ 
É 9ƨũƣƨƖĲũĲШĲƻĲŰĲůĲŰƣĲŰШŸƓШĬĲШ
ĲƖŉŊŸĲĬƓũĲť 

É ìŸƖťƚőŸƓƚШыŔŰőŸƨĬĲũŔŢťШũƨĦőƣŔŊЯШ
ĲƖƻċƖŔŰŊƚŊĲƖŔĦőƣь 

É ÂŔĦťŰŔĦťůŸŊĲũŔŢťőĲĬĲŰ 
É ÉŸƨƻĲŰŔƖрШŸŉШƚƣƖĲĲťƓƖŸĬƨĦƣĲŰƽŔŰťĲũ 



ΞΝ 
 

97%

75%

34%

3%

24%

64%

19%

1%

2%

81%

Onroerend - passief

Roerend - passief

Immaterieel - passief

Immaterieel - actief

Frequent Af en toe Niet

7EìÖÉÑEШEÅ[]§E?xfE[cE77EÅШыΞΤӖь 
EƖŉŊŸĲĬШċũƚШƻĲƖĬŔĲƓŔŰŊ 
 

?ĲǍĲШ ĤĲǍŸĲťĲƖƚШ őĲĤĤĲŰШ ĲĲŰШ ƨŔƣŊĲƚƓƖŸťĲŰШ ŔŰƣĲƖĲƚƚĲШ ŔŰШ ĲƖŉŊŸĲĬШĲŰШ
ŊĲƚĦőŔĲĬĲŰŔƚШĲŰШ ĤĲǍŸĲťĲŰШ ŉƖĲƕƨĲŰƣШ ƨŔƣĲĲŰũŸƓĲŰĬĲШ ũŸĦċƣŔĲƚШуШƻċŰШ
ťũċƚƚŔĲťĲƖƚШ ƣŸƣШ ůŔŰĬĲƖШ ĤĲťĲŰĬĲШ ƓũĲťťĲŰЮШ üĲШ ǍŸĲťĲŰШ ƻĲƖĬŔĲƓŔŰŊШ ĲŰШ
ĦƨũƣƨƖĲũĲШƻĲƖƖŔŢťŔŰŊЮШ7ĲũĲƻŔŰŊШůŸĲƣШƻŸŸƖШőĲŰШŔŰőŸƨĬĲũŔŢťШĲŰШƻĲƖĬŔĲƓĲŰĬШǍŔŢŰШ
уШƖċŰĬċĦƣŔƻŔƣĲŔƣĲŰШǍŔŢŰШƽĲũťŸůЯШǍŸũċŰŊШǍĲШƓċƚƚĲŰШĤŔŰŰĲŰШĲĲŰШĦƨũƣƨƖĲĲũШ
ťċĬĲƖЮШuŔŰĬƻƖŔĲŰĬĲũŔŢťĲШċĦƣŔƻŔƣĲŔƣĲŰШǍŔŢŰШƻŸŸƖШőĲŰШůŔŰĬĲƖШƖĲũĲƻċŰƣЮ 

 

Â ÅÑf9fÂ ÑfEШE Шf ÑEÅEÉÉE 

É 7ĲǍŸĲťĲŰШŉƖĲƕƨĲŰƣШƖŸĲƖĲŰĬШĲŰШŸŰƖŸĲƖĲŰĬШĲƖŉŊŸĲĬ 
É ΝШŸƓШΡШŰĲĲůƣШċŉШĲŰШƣŸĲШŸŸťШċĦƣŔĲŉШĬĲĲũШċċŰШŔůůċƣĲƖŔĲĲũШĲƖŉŊŸĲĬ 
É cĲĤĤĲŰШŸŸŊШƻŸŸƖШǍŸƽĲũШƓŸƓƨũċŔƖĲШċũƚШůŔŰĬĲƖШċũũĲĬċċŊƚĲШƓũĲťťĲŰ 
É cĲĤĤĲŰШĲĲŰШƨŔƣŊĲƚƓƖŸťĲŰШŔŰƣĲƖĲƚƚĲШŔŰШĲƖŉŊŸĲĬаШΝΟӖШőĲĲŉƣШƽĲŔŰŔŊШ
ŔŰƣĲƖĲƚƚĲЯШΠΦӖШŊĲůŔĬĬĲũĬĲШŔŰƣĲƖĲƚƚĲбШΟΥӖШƚƣĲƖťĲШŔŰƣĲƖĲƚƚĲ 
 

[ŔŊƨƨƖШΡШEƖŉŊŸĲĬƓċƖƣŔĦŔƓċƣŔĲШƻċŰШĤĲƽƨƚƣĲШĲƖŉŊŸĲĬũŔĲŉőĲĤĤĲƖƚШыŰӀΡΠΠь 

 

 
 

ÂÅ§[fExШΠ 



ΞΞ 
 

Ю̔ÉƣŔĦőƣŔŰŊЮuĲůƓĲŰƚЮxċŰĬƚĦőċƓЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

?E~§]Å [fÉ9cШÂÅ§[fEx 

?ĲǍĲШĤĲǍŸĲťĲƖƚШǍŔŢŰШŊĲůŔĬĬĲũĬШŔĲƣƚШŸƨĬĲƖШĲŰШ
ĬċċƖĬŸŸƖШŸŸťШƽċƣШƻċťĲƖШŊĲƓĲŰƚŔŸŰĲĲƖĬЮШüĲШ
ǍŔŢŰШƖĲũċƣŔĲŉШũċŰŊŊĲƚĦőŸŸũĬШыΡΥӖШőĲĲŉƣШĲĲŰШ
ĬŔƓũŸůċШ őŸŊĲƖШ ŸŰĬĲƖƽŔŢƚьЮШ üĲШ ǍŔŢŰШ ƻċťĲƖШ
ŊĲőƨƽĬШШǍŸŰĬĲƖШыŔŰƽŸŰĲŰĬĲьШťŔŰĬĲƖĲŰЮШ?ĲǍĲШ
ŊƖŸĲƓШťŸůƣШůĲĲƖШƻŸŸƖШŔŰШéũċċŰĬĲƖĲŰЮШEĲŰШ
ƨŔƣŊĲĤƖĲŔĬШŸƻĲƖǍŔĦőƣШƻċŰШĬĲШĬĲůŸŊƖċǯƚĦőĲШ
ťĲŰůĲƖťĲŰШƓĲƖШƓƖŸǯĲũШƻŔŰĬШŢĲШŔŰШĤŔŢũċŊĲШΡЮ 

 

~§ÑfEéE Шé§§ÅШÂ ÅÑf9fÂ ÑfEШ 

7ĲƽƨƚƣĲШ ĲƖŉŊŸĲĬũŔĲŉőĲĤĤĲƖƚШ ƚĦŸƖĲŰШ ƚǃƚƣĲр
ůċƣŔƚĦőШőŸŸŊШŸƓШŔŰőŸƨĬĲũŔŢťĲШůŸƣŔĲƻĲŰШĲŰШ
ǍŔŢŰШ ĬƨŔĬĲũŔŢťШ ĲĲŰШ ũĲĲƖŊŔĲƖŔŊШ ĤĲǍŸĲťĲƖƚр
ƓƖŸǯĲũЮШcƨŰШőŸŸŊƚƣĲШƚĦŸƖĲƚШũŔŊŊĲŰШĤŔŢШљƨŔƣШ
ŔŰƣĲƖĲƚƚĲШ ƻŸŸƖШ ŊĲƚĦőŔĲĬĲŰŔƚШ ĲŰШ ĦƨũƣƨƨƖњЯШ
љŸůĬċƣШŔťШőĲƣШǯŢŰШƻŔŰĬШŸůШŔĲƣƚШƣĲШũĲƖĲŰњШĲŰШ
љŸůШŔĲƣƚШŰŔĲƨƽƚШƣĲШĲƖƻċƖĲŰњЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

cE[7§~E Шé§§ÅШÂ ÅÑf9fÂ ÑfE 

7ĲƽƨƚƣĲШ ĲƖŉŊŸĲĬũŔĲŉőĲĤĤĲƖƚШƽċċƖĬĲƖĲŰШ
ƻĲƖĬŔĲƓŔŰŊЯШĬƨŔĬŔŰŊШĲŰШĦƨũƣƨƖĲũĲШŔŰőŸƨĬЮШüĲШ
ǍŸĲťĲŰШ ĤĲƣĲťĲŰŔƚƻŸũũĲЯШ ŔŰőŸƨĬĲũŔŢťШ ƖŔŢťĲШ
ĲƖƻċƖŔŰŊĲŰШĲŰШőĲĦőƣĲŰШůŔŰĬĲƖШĤĲũċŰŊШċċŰШ
ċŰŔůċƣŔĲШƻŸŸƖШŊĲǍŔŰŰĲŰШŸŉШťŔŰĬĲƖĲŰЮШ 

?ĲǍĲШĲũĲůĲŰƣĲŰШƚƓƖĲťĲŰШőĲŰШċċŰа 

É fŰŉŸƖůċƣŔĲƻĲШĤŸƖĬĲŰ 
É ƨĬŔŸƣŸƨƖƚ 
É ÅŸŰĬũĲŔĬŔŰŊĲŰШŸŉШǯĲƣƚƣŸĦőƣĲŰШůĲƣШĲĲŰШ
ŊŔĬƚ 

É ÑŔŢĬĲũŔŢťĲШƣĲŰƣŸŸŰƚƣĲũũŔŰŊĲŰШŸŉШĦƨũƣƨƖĲũĲШ
ƻŸŸƖƚƣĲũũŔŰŊĲŰШŸƓШĬĲШĲƖŉŊŸĲĬƓũĲť 

É éŔƚƨĲũĲоĬŔŊŔƣċũĲШĲũĲůĲŰƣĲŰШыǍŸċũƚШéÅШŸŉШ
ĬƖŸŰĲĤĲĲũĬĲŰь 


